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






 





 








 



   


 







 


 

 الوسائط المالية غير المصرفية


Mutual Funds
saving and loonbuilding societies



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


 
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

  





 








  

                                                
 جمال عطية 
يوسف كمال محمد 
 سمير عابد شيخ 



 
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    
 

 
 




 




 





 





 




 
                                                

Mohammad Uzair, An Outline of Interest less Banking.                                                            
Mohammad N. Siddiqi, Banking without Interest. 

محمد عبداالله العربي 
غريب الجمال       
 



   







  

 بنية اتمع المالي الإسلامي





 





 




 




 












 

 
 ؟ إلى أين نتجه الآن







securitization


internalization of Islamic norms
 

 المراجع
 المراجع العربية : أولاً 

 ابن تيمية
 ابن قدامة

  غريب،الجمال
 الشيخ صالح ،الحصين

 
 السرخسي

 سمير عابد  ،شيخ
 

  الفيروز آبادي،الشيرازي
 الصاوي

 محمد نجاة االله   ،ديقيص


 محمد عبداالله  ،العربي
 

   جمال الدين،عطية
 

  يوسف كمال،محمد



   

المراجع الإنجليزية : ا ثاني 
Al Mudawi, Baqir (1985) “Placing Medium and Long Term Finance by Islamic Financial 

Institutions”, a paper presented at an Islamic Banking Seminar held at London on 31 Oct.- 
1 Nov. 

Bryan, Lowell L. (1991) “Structured Securitized Credit: A Superior Technology for Lending”. in 
Donald Chew. 

Chew, Donald (ed.), New Developments in Commercial Banking, Cambridge, Mass.: Blackwell. 
Fry, Maxwell  J. (1988) Money, Interest and Banking in Economic Development, Baltimore & 

London, The Johns Hopkins University Press. 
Goldberg, Harold H. et al., “Asset Securitization and Corporate Financial Health”, in Donald 

Chew (ed.), op cit. 
Kazarian, Elias (1991) The Economics of Development: Islamic Banking in Egypt. Lunds, 

Sweden : University of Lunds. 
Khan, Waqar Masood (1985) Towards an Interest-Free Islamic Financial System, Leicester: 

The Islamic Foundation. 
Knight, Frank (1921) Risk, Uncertainty and Profit, NewYork : Houghton Mifflin Co. 
Mocambo, Juan et al., “The Future of Credit Securitization and the Financial Services Industry”, 

in Donald Chew, 
Pierce, J. (1984) Monetary and Financial Economics, New York, John Wiley & Sons. 
Siddiqi, Mohammad N. (1988) Banking without Interest, Leicester : The Islamic Foundation.  
___________________, (1985) Partnership and Profit-Sharing in Islamic Law, Leicester : The 

Islamic Foundation. 
__________________ , (1996) Role of State in the Economy: An Islamic Perspective, Leicester, 

The Islamic Foundation. 
Townsend, Robert (1983) “Financial Structure and Economic Activity”, American Economic 

Review, vol. 73, Dec. 
Uzair, Mohammad (1955) An Outline of Interest less Banking, Karachi, Dacca : Raihan 

Publications. 
Zin el din, Mosad  (1990) The Economics of Money and Banking: A Theoretical and Empirical 

Study of Islamic Interest-Free Banking, Stockholm : Almqvist & Wicksell International. 



 

 
 
 

Islamic Banks: Concept 
Precept and Prospect 

 
 

MUHAMMAD NEJATULLAH SIDDIQI 

Professor of Economics 
Centre for Research in Islamic Economics 

King Abdulaziz University, Jeddah, Saudi Arabia 
 
 

 

ABSTRACT. The paper emphasizes the role of Islamic banks as financial intermediaries 
and the importance of financial intermediation for society. It argues that Islamic banks’ 
entering directly into trade, industry and agriculture, etc. is not beneficial because it 
means leaving the role of financial intermediation for others. The paper discusses the 
non-pure forms of financial intermediation (which are currently practiced through 
traditional Islamic contracts like sale on deferred payment, salam, istisna  ̀ and leasing). 
It regards these to be useful for Islamic banks provided they are adapted on the pattern of 
two-tier mudaraba, without the banks courting directly the risks involved in trade or 
industry. The paper finds that preserving financial intermediation is in the public interest. 
Public interest also calls for greater cooperation between Islamic banks and 
improvements in accounting practices. 


