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Models of Cooperative Insurance and

its underpinnings in some Muslim-Arab countries

Prof. Mohammad Saado Al-Jurf
Islamic Economics Department
Ummul-qura University, Makkah, Saudi Arabia

Abstract. This paper aims to identify the forms of Cooperative
insurance, i.e. Takaful, and its components in the systems, and
legislations of a number of Arab and Islamic countries, and
compare them with each other. It also aims to identify and
compare the forms of Cooperative insurance practically applied
by the Cooperative Insurance Companies and the shared
elements of those models, in a number of Arab, and Muslim
countries. The paper has revealed that there is a systemic
interdependence and netting, regarding the payment of
subscription, and the maturity amount of insurance in the event
of danger. The paper concluded a clear relationship between
insurance companies and its policy holders in many forms.
These were collections of contributions, its investment, and
payment of compensations to the agency for some companies,
Speculation relationships were also revealed, and Agency
relationships were found, combining Speculation and Agency
relationships, sharing surpluses with policy holders, paying
Surpluses solely to policyholders only in others. The paper has
also found similarity and uniformity in Takaful insurance
systems, and documents. The Takaful Contracts were found to
be consistence with the regulations, legislation and
terminologies under which they operate.

The study recommended reformulation of these systems,
regulations, legislation and documents, reflecting what it is
supposed to be a Cooperative insurance, under which the
system operate, i.e. the essence of Takaful as a donation.
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Benevolent Loan Programs and
Their Economic Impact:
An attempt towards development

Suleiman A. Al obaid

Abstract. Institutional benevolent loan programs were initiated
in Saudi Arabia ever since 50 years ago; through the
establishment of the Saudi Arabian Agricultural Bank in 1382.
Then, other similar funds were launched by the private and
philanthropic sectors to serve the various needs of the local
economy. Benevolent loan programs are either offered by
specialized institutions for specific economic activity, or
through non-specialized institutions. It could be for
consumption or production purposes, aimed at individuals,
families or business entities, and these loans differ in size from
large, medium to small —sized loans. These programs were
developed in order to achieve national economic objectives and
to help ease socio-economic issues such as unemployment,
poverty and inflation. This paper will study benevolent general -
purpose funding programs offering multi sized loans. Due to the
growing need for such loans by large segments of the Saudi
society to counter financial deficit circumstances; the paper will
attempt to evaluate the performance of these programs legally
and economically and show various approaches toward its
development and diversification, focusing on how its challenges
(i.e. non-payment ,delinquencies, and or the lowered value of
money etc.) can be solved, and will also analyze ways to
improve its performance, efficiency and economic effects and
possible mechanisms for its long term continuity .
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Factors Affecting the Issuance of Sukuk
by Business Organizations in Sudan

Dr. Abdullah Ali Ajabna
Al-Barakah Banking Group
Wednesday 20 November, 2013 (17 Moharram 1435H)

Abstract. This research studies the determinants of Islamic
Investment Sukuk issuance in general and the determinants
which influence the issuance of Sukuk by business
Organizations in Sudan in particular. Despite the ample benefits
of Sukuk to business organizations which include provision of
finance, provision of investment channels to investors, benefits
to securities markets, and the national economy, and though the
issuance of corporate Sukuk proved feasible, only four business
organizations have issued Sukuk in Sudan. This indicates that
there are some determinants or factors which influenced the
issuance of Sukuk.

The research problem revolves around the fact that despite the
feasibility of issuance of Sukuk to all investment parties, and
despite some business organizations in many countries have
issued Sukuk to finance their activities, and the number of
Sukuk issues have surpassed sovereign issues in terms of
quantitiy and value, few business organizations in Sudan have
issued Sukuk to finance their operations.
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Money Endowment Applications:
Questions and Shar'ia Issues

Dr. Al-Aiyashi Al-Sadiq Faddad

IRTI, Islamic Development Bank
Jeddah, Saudi Arabia

Abstract. Money endowment is among many applications that
have emerged in the early periods of Islamic civilization. Hadith
books and figh references had saved many of these applications
and guided us to multiple empirical cases. Despite these early
applications, I could not find extended references in the works
of jurists to money endowment, its forms, and branches as is the
case in other endowment forms. Also, I did not find jurists
detailed analysis to endowment assumptions, problems that
might emerged when money endowment applied, in investing
its capital, and distributing of its returns as per conditioned by
the Wagqif. The paper crystallized many of these challenges and
presented the author view on money endowment Shar'ia ruling.
It showed that scholars had two different opinions, one sees not
the approve it and the other do, the author has supported the
approval for several reasons and as such mutually reinforcing
the international Islamic Figh Council, the European Council
for fatwa and many research and scientific scholars in different
boards. The author also addressed the purpose of money
endowment, offered historical and contemporary applications.
This research is distinguished by exploring the Ottoman Empire
money endowment case studies.
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Partnership and Rent Contracts
Mechanism to Own Properties

Dr. Fadil M.Y. Othman
Ummulgqura University, Makkah

fadelothman@gmail.com
Wednesday 04 December, 2013 (01-02-1435H)

Abstract. Owning a house is a dream for a lot of families and
individuals. However, the increasing costs of houses stands
against realizing such a dream. Despite the availability of means
to purchase a property through banks and financial institutions,
a number of factors may inhibit utilizing such means. These
include peoples’ reluctance to use interest-based transactions,
high costs of funding, incompatible bank offers as well as
people’s deep worries about the ever changing nature of life
circumstances that could obstruct the completion of the
procurement process. This presentation introduces an
innovative approach that facilitates purchasing a real estate. It is
based on a gradual ownership process that can be achieved
through a flexible agreement process, and a fair profit from rent
share. To start with, the home seller opens a bank account
through which the homebuyer will be using to debit, in
instalments, the total amount of money agreed upon as a price
for the house. Both parties will be signing two contracts. The
first contract entails the buyer to become a partner of the
property, based on the amount he deposited in the seller
account. However, as the homebuyer share of the house value
increases with time, the ownership of the property gradually
transfers from the homeowner to the homebuyer. In the second
contract, the buyer will be considered a tenant or guarantors for
the monthly rental of the property; with the benefit of his share
in the rent - as partners in the property - to raise the proportion
of ruling over the property. The presentation will also highlight
the flexible nature of the process and how it responds to the
needs of homebuyers at different levels of the process. It also
show how the system caters to the different needs of those
investing in real estate and resolves their concerns, such as
securing the capital, maintenance, and the follow-up hassles
they normally have to go through. The economic revenues of
the new approach will also be outlined during the presentation.
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The Maxims of IJARAH (Leasing)
and its Applications

Dr. Ali Ahmad Al-Nadvi

Islamic Economics Institute
King Abdulaziz University, Jeddah, KSA

Wednesday March 5, 2014, (4-05-1435H)

Abstract. The contract of lease is one if the prime fundamental
financial contracts. The key feature of this contract is its
flexibility. Which has earned it great significance in the
contemporary world. It has a profound impact on a couple of
modern issues such as the contracts of manufacturing,
franchising and time sharing. Today's presentation discusses
some important maxims related to the contract of lease. In my
opinion, these maxims play a vital role in the codification of the
contract of lease.



dadl) ‘;ﬁ 43 guar gall 3,y
Guulaty 1388

Jlal dgana deaa daal
= obwy) olaify) sgeo — Caals
b2y _jjallye ] drols

alnassaronline@yahoo.com

s Aa e el (sl ) Gaall) 13 Cangs . aliiual)
L) & Apeagd) 3laY) dana a5 Lola) Al cdllad)
BlaYl dua a5 agall e e uine Aapall 63 el das
Apa ol Gy olgill mpal (g paaly @l alud) Axgay Al
230 Al Bl b g sall 3laY)

o leeli Loy Aapall o3 on @il Ll Gl (apieg
ooy LS Allealls ¢ luain)l s aludly dgisal) )la) Jie cDlebedl
Gilendl) ali Gigag (b Jit ) Araall Alisal) (ailadl)
Gy cpe e ST e dniial) lidind AlSals adde 3 gaaall Zadlill
o 8yl L) any Vs Al Aals el 851 plasi
aldl) cladall (o dadl e WS e sl Jad)
el gty el Jigai Jlae 8 3edl) 8 3 geasall 3l
Agiallaay e i) CLISEY) (ans ae

Yyv



JL@A}NMMT YYA

- -

4dadla

cay g ) J gy Ao aDlaully B3lally 4 anu

Ledlaal (e Ciacag Zadlay) L) delially agge AW e ST Aia
Slo Gl Bl gl Zhanuy el Gl b Gl Gl )
sk (Aol ldnul al lgladadauly dbsall pailad; lgdalsa
Sl Calaally A5l ae (385l 8 pabea) Al Cilatial)

Alley daghh ddyra allni i€ A8LE HieS Lol aan Aegall ol
i€l ) Gl 13 s Al clatiall  udail) adll) @llay ALyl
lehe cooliinly Ly clggdll lgie it dels dpa oo Jlly &)
& Mpasdl HlaY) drua Ay deliull e IS 8 LSl ddjad)
5)olls malud) elll (0685 Cagn dpgldll cailsall 8 BAS Canal) asgs Mg Al
Cnlll (gl (A5 Db padll Gliabill 8w J<8 bldnuy Al Al
AL debuall & Aspskdl) Sl IS ed o o @ S 2
Al G o)

Log oang dlll (e Ulgea S b Caldl Gile o adi duled) 8 Al
opalladl ) sy ey OS e Al iiiads GUasl) (a5 e Uas oIS

gyasall Jga 4014
plal) Arual dud) culss B0 Glasiul J el 1 g
o Al il Qo)) miag s Jo¥) ulad) dadl) (Al
il CDAY jan s SBI Culadly (llias glels amlies Cilallaas
& Bnal) o3¢ Galaill Gl maca s Gl Culally 52V Jiaas Alis Jsa



Y¥a ek g 2l 3 A gumsall 310

Aagidll Al e Al Abigal) Gailadl) e 2l cledll Jisa

3 pal) el Lals Gl Iy o] Lot sledill of LAY a3, ksl
bl s B il e st Ly A s

oY) Giaall
) 48R B Aalll b Adgasall BlaY)

dad) B dbguagall SlaY) iy (1Y)

o daidy oY) 4Bl 8 e die s Rl b A g sall 3)laY)
BlaYl dtes alud) sie L asiell e (heo Guins

U Ulapind inall 03] Buse ga agilisne 8 slgidll 3y S
PAzuall o3gd Cuuliall Capanll gt Javiis (S lgie
Sl 4zl b Lall) b Abguagall 3laY) (V/V/Y)

G2l 03¢S 5f duall 1368 Lana 4 e el OIS i " Bl Auila b ola
OS s ol ol Fd el digeias g duee adlia dic sl Sla
das Al Cagease g o LS Aadl 8 lseme IS s Cpre e 4 o)
.(’)“O:u (B (0 feud Y Lgariae Yy Ana adlic ade mlall

e A QS Bgandl piliadl Wy " sl Gadls 8 QX lag
0 s s A

RN ~/V V44A Qg yn c)Sﬂ\
.(-‘Y/V) sé.}\..» = cz\ﬁjr_ dana s‘:;}uﬂ\ (Y)



Slad dsena dana das Y

Ot sed Aedie Lal Al Glag el duila 3 G clay
o Wilkinl 53k gl cund o) Aime B iS5 e ias, s K0S
o oo e Laily AIOL (ad I (ad of Lo el 4 alual) (yad
Oe e Jialy Al sag (a8 o el Mg o B e Gd 4y
o 2l A< ) clleal 4] aloall abuall JS Gsag Db A sanian dndie
LIS ey ani dlied

tok Lo iy SIL 4Gl (e oMlel Al il G geail) ) ol

Gadie o HlAYY LAl & dsasd) HAY) oo e ael ()
2 A Aedl HaY) Gus i @ud cpaall 1y "Useas
adi adde Cany Aedl) 8 Adgnsd) eyl B yaga) (Y Al b diseias
Aimall HlaY) GOy aVlall (S 8 deasl)

sling ailial) 8 ALl Zadl) & Abgengall 5laY) oo Laad g e agdl (¥
Gadd Al LS Aadl 8 dgeagall BlaY) 8 5aY) dial e o ade
Ol ol sana 8 gl

Ol e B g s s Aadl) B Adgase (5SS 5RY) o (T
ARl b g sall Janlly 2a3l) 8 4 gucsall
(LAY 4B B Aad) B Adguagall BlaY) (Y/1/V)

LS Gl o )ls () i Y a8l sl 258 G el
s et ALal dins bads ol desy 5 el Lo &y il

el Jle Gl Al 8 Aaiiall 038 6l (V)
.(\ﬁ"/\“) é.\\.m e cz\ﬁjr_ dana s‘:;}u.ﬂ\ (Y)



Y¢) Uk 165 el 8 Agemyall laY)

@i a3l JEgl Jaall §f Q&) ddgmge Ay jalind 13 LS Ll e 5
ONAS Jaied 130 Gl i) Algdy Jiad jlas ol ff g ddala
Deds abisn of Jie 23 3 cpe Gadia o Jsaas’ goanall B olay
S Ll dadd May RS o e cpee e o gmag el A
A deand Yay 55 of e Al b dee Glo sy clila 4l i
Bpals (e A pa qlly @o HRY) O L WY Bils ol 5 g alla
ey Ah (Al b A g ga s
sl Lo adlal 4B (et (e il
gl dadll 8 Adgeasall BlaY) oadlall 4Bl aseai La coeld] ()
Ofkua A g aeD A
s Ahla dhed caaill )
I e paling L Y
O Jsme Y gl e el & Abpasall HaY) dacgphe (uld (Y
A B Ageage f Byala 4 Aalul) 0
il 4ABal) & dad) B ddgagall BlaY) (¥/V/Y)
e (e plal cuual B e plaYl s oY S8 G osls
ALLaS A b dee Glo diey sl € Ael) 8 Rigagey S
Agiages Buala (ue A ak ad) OY g lie desg s

.(\ QE/\Y) Cag oy c)Sfﬂ\ J\J ‘):\;jj\ C).Ju ):\J:d\ &}4;.43\ ‘e)ﬁ\d.\s c‘;dbj\ (\)
.(V/\ 0) ‘e\ 4V gy sjgﬂ\ )\J ct}o;.d\ su;m]\ (= cggjjﬂ\ (Y)



J\.mléjmmmi Yev

515l leeloil e Aadl) (8 Adgasall BaY) e oo pedl Lia Jaadlyy
Apase (e o 3yl daall e

DYl e Gy Sa 4 gl Calddl b el ol e gt
rail Ladlls Ca g sl

S " Aadie g e Aadie o 535 Aedl) 8 A0 Ll pilie cllad
el Bla a o Jleel adlia o el adlie CulS g "ailiall & Al s
e 3l By Sl it Culy agall ek dilaie sl daidl Y
Aileia s AN JS 8 lean sagall ey L il (Y Agaiae dndia
. (Forward Jjarah) a3day) 450L \gle (gl g 4ty

{2 Blal Gl 8 A ) Baghdl Ao gusal) b els g

dspd) Anid)l & el Gl dae Jlicl BlaY) @l e aud
Al e syls pylals coull e 33)ls pla) tonand ) lele

lileie Lale 3 gaeall dndiall 8 o) 06 sl Ao Balgl) 8)laylé -
el o s sl sl Laa)l ol bla gadd b 13) WS ) iy
Y sla¥) (e sl 1y celld gty cdaila ol 5 o Aalal ey Ladld
S Sl Asal Gudad) 8 8] (ad ad by Y Al el o DA
g Y 3~ e Gaall Bla) oY @llyy b adliall ASle JUl g 4y
GlSE (asas dla Oy maan el muy = aslea (age Allie (8 dediall
BlaY!

Nz el Bylal i oSl Aughill e susall ()



Yy Uk 165 el 8 Agemyall laY)

lede agfnall Zaiidl 3 Gall 068 Aad) o Balsl) Blay) W -

18 b daall Sl digease Ay abid 1) LS gl el il

Al ehied Cafll 1B ) IS page () ilead] 1S Lgiben Ay clia ol
) a1 aiba o el o gl 1

da) L;A 48 ga gall 5ylaY) Axs g i (Y/")
G Auiiall Cad Al 8 ddgeagal) BylaY) Ao pia b eleadll Calidl
Hagall Cuall 58 o Ishajdly el & Al plel) pilia Bla) aie

Az

-

ol la) Sl 1) Ablially Rililly AL (o oledil ppen s
oLl sie s )l

Lall) & dbgasall oY) glsil (¥/Y)
dall) b guage L Ol 058 A BlaY) (VYY)

3y 323 A 0555 o Ll Jalied) e cign A 5al) of cus
S o) e 8 L Gy LY ey Chasll 5)jke 05S5 o Ly Saall el
LS Sl o pabisdl dad 8 ddsiage lhaa ) 508 e 4nsil] ()l
Aadll (8 A8 gimgally Limal) Bl G Gually e e sedan el 2L Y
Lyl ddlae o ool e cue el ol () Cnal) el il () L

bl el (a5« oalpiall g putlly ssinll slsns sell LY/ giia mud aaly (V)
A A peapall Y] e caas



J\.mléjmmmi Yeg

Lo uld 23 3 Cigeasall ) Sl o) il Wl glihall 45 a5 (g3
Lo g Alall oda 8 Glaia Gl La Dpall 3 cadle Gl dapdl) Callay
Dially Glese s Ly 4l el a¥1 S el f gt e
M legio IS 2 3 il
all) b guage L Janll 0158 A BlaY) (Y/¥/Y)

iy padall Sl Gl o (S5 s g deadl e syl BlaY)s
et Aady Sl lay o) s Al Ay IS Jaild eiabind il Jb OIS
die lng (s Alla 8 aahll o3 ol Calad ff chied ol e sl
dia olladd) Jaalls i) jemais Y5 ¢ alindl S 5l et Gl ¥ 3y
aly iy Csthaall Joal) Gujlas o 4l ol Bia Sall Gl s 4 4add S
ey s o f oty Slal el cpe 4 aliew of ol ¢

Aad) B dbgaga cpal) lgd 085 AN BilaY) (¥/Y/Y)
S 70 38 Gadly Chbudly QlsallS e ¢ o b Al Cadl il
L;;guj o) 28al) Ling o € lajlaiinls Glaiall sl dieid o oleidll o
JFS a5 Vel (3 Cipase oot o g o Wy e Tanada oo
1305 3 A (el A guagall (ual) () eindie @ll Clan jalivall jasal
LN ey Ly sl DAY A G S s e Al cilS

S Jaall jaise ) pdie Cony (Lol 5 Dpasall Y/ <t 2ena ¢ Jasdl (V)
Vua ‘?Y vy cu.\);ﬂ\ u_‘i GALY\ Ls—b""“d\)
zumgb,m

e ‘L'?,.a\.u@)a sagmamcgkj._\“(i)

.\\u.a cé.\\...nc;)a saemam‘gb}_\“(i)

OVY) Badel) (B8 s sl (g b el ] LSy oms A e (0)

.(J~~\ gy



Yéo Gk 168 3l b 38 gumsall 52Y)

Oy 4B B Aall) b Abgagall BilaY) alsaf (£/Y)

L b Agaga) 3laY) die slSals Lulpal s<al) alad) Loyl
Lalpag Jag yi JalSll Q5N (gl Aadl) b Aipease b alu Clia claiinl
ela 4ily pa LS bl 6 alu & 23L Agensall HY) Y Al S
rlahy) seiie

cabel) DAY ¢(Aed Aisage b als Sloa clafiul Laydy)'
Cratinl ol g5l ) ) ldaay Ly caag ol olb claall cdlaly
Aalad) A L Lads a0 e aady gl ol S AL claa
PAedlly 48 5im sl 3)la2U

Lallly Adguagall 5)lad dalad) al<a¥t) (V/£/1)
5aY Jaali Jema ¥ (V/V/4)Y)

OB cadliadl b ol ady calud) Jle (S Galaall 8wl agy
Ja5 (ol Qe (o) 3 clsil) e 100 Aaslen e 528Lie 30 Y) il
ol e Al clllle e sl Jamy o A syla) dajd (g ady o
HlaYl ab o gu el Gl b dead loally alall 4zl o<1 el
1 Lgtba Jls Aadia 8 13S alie @lialid (o calud) Jadly 3l 8 38 gua sal
o agall Jiy e Lils olid (1S athia (sly) dele daiie 3 4 dIS
Ll ey B amy D caiall e 8 850 Y] 4iad Jaaed g Ala) o2
bl b oy Y lh XS aned caadll e Cald) Yy aludl dadly (&5 a1 )

-

NOY 6@\:\” c:);j\ _ub‘)..a 'é)\;}“ i — &"_I\Jb:y‘ G@JAAC).& (\)
C S gl = Al syla) Jead — allhaal/ i/ (¥)
NAYY s ogined Ll (V)



J\.mléjmmmi Yeu

Cagrs A Al Ligac 52V Joaed Alias (Msjal) (ad Joaas Al
g smasal) i b Lk el Juaii L

BaY) Jaaai B 48 LAY (1 /1 /€)Y)

oidna 3 52 s Jald) 8 Isalial Aadl) 5la) Sless GaBR ()
1l 2 e @lliy clginal sl

agall Gl el Blal Aaia A LA Cadall Dok tdaedla) -
Gl Jle Gy ) aledl (g bpdl LS okl adae 8 52N
 abaal)

il cailiall G abu Aadl pla) Y @l ey il J8 By o8
Ay e ALl f sl sl e elow oSS 8 leV1 8 LS

iz el da3 A cla

8V b (alu gl syla) il e o) Al Bla) b Lajidug
slow 52Y) Jial Lo atiad adliall 3 ale LY ALl Jle (S (el
ebhis leales Loy Alsally leie Janlly oY o 2l oo b Jaall Al
o Lo o dmell 8 oshiiy ol eyl Jadly sell b i3 ok sl Ll lgie
Slo Bag)e plaYl Caacal dliad ) b ale 4l ae ad) Ladly 243
lghon 1pmd Legad Aadll 3 Lo IS Yy Zady Lgilaiind 535 asine
O dadl 3 5aY) (s L,

.1 ~/Y c&/..)‘/)}//‘fgﬁ.mc)d(\)

et Iy aa 36l cBualedl dduadls il CDlaledl) 4d 5 @y clea (Y)
YA ‘?Y oY OV aa

.‘XG - 5ky) ul}s»clg_mj/cﬂégcw/w(“)



YEv ek 88 3adl) 8 G gall 3)laY)

Lily culS o Gadaall & 5aY) b el 3la) A ik Lk
(simal) Bl sma) 8 5)laY]

"aelgil) sl G ela 2 Al 03] Wi

Dsedall o (aladll) oSa Laalll il o) a3l saclall s3gd Jalialld
S ledslae (8 el Al 058 o) Ll ey ol Oy (0 S clinS
oYl caad) 13 8 gl 1 el el sl Bpal) ulS old ¢ i)
dr gl ol Oy by daaty diiy caedll gom (B alull Hlend cdapall loel
OeY) Gl Oy clan o2lin) a1 13K clia € apciall g nall OIS
G (as]) 13 el s eally Jead) Y il liel malls oolensd
Lal (ad)) oy cbadad Gdaall & Jlal) Gl ool Al dadl A s)la)
i cusid) 1 JB s gl (8 LS) i) o) imalls 1lensd BlaY)
Arpally eall Jolatl ¢(ma) 8 ley) el sl gy 13S diba Lish
Oy daid Lpall Hlae) sVl

ALY 3l Jeman A3 pla) dsal Cany ail sag sAI) -
Erh 1Y) i ggie A5 el pents o JSIL IS bl
Ayl A Ageasall Hladl bl () o LS Aaiiall elasiul abid)
g s all 5al Bue jead -4l adeas G bl gl )
e bl wiylh W jalsl (i€ Andiall Jill pad o) s Al Al
) 5lay) dadl basie G @iy & 34 Yy ... pall)

Y)Y caehdll i ytial (V)



J\.mléjmmmi YEA

O S e s Aadia Liad Al Slag seal) Balla S els
4 pluall (2 oo Wilian AL gy cumd o) A 3 @sS)5 2 daxdg
O (b o e A o e e Waily AN (il V) (o e ol
Sy N Aigaas dsdie (o (e ialy CEAT A g (B o S g
NN g anin olied b e oyl A8 ) llea 4] alusdll bl S

OV AN S sl Lyl e diaas oS8 8 ARSI el
Al 8 LS ads any el ()l L

Aadll 8 A8 gensall dedidl) Byla) o lisd) Cadall 8y sALlAY -
IS gibn Byl Andie (B Hluall 13 ehialll€ "Gl Malu Jadly g 1)
Lila ol 135 1S Lgiha aal dndie B o IS S ) leatl 13
@ 52wl Nvie Al 3yla) Aaal ajidy 4ild ¢ agall s ¢3S atha
el (358 8 il ol cadliall (8 Labu 0585 iy LY caial) (ulae
13 W caie cene a5 (Lagalh Lasall (gl) caall gl m ) aY) Y
Y e al) Jean Lo Loty D cCaludl 5 caludl Jaaly 23 5yla) e
adayd g 5k DU Allall oda (8 Lol ()5

Gaind Ll 8 dee e plaY) culS oy (Al oy Q) b ela
oY) bshelbialis ade ) Lo ) Jodl deall sl die 3Y) olga
gl Y1 s vie aabs o3l (el aal Ay {abe Caay o U 03al
tolens 4l el b Andie o el 050 V) Sla el Uayi o

ATA)Y canlad oY me/wégég&//(\’)



Y4 L g 3l 3 Fhgemsal )
o o OIS J LS alal i slay) 8 G 4 e il

JalldlS ange Jial ey Al A 8 L e die 4 e Y s S

Agagal) 3oy B 3AY Juali s B Spalaall )Y Gan (Y/V/€))
L)

gkﬂ\wwﬁﬁ\ LfL_ \

ad) b Apasal HlaY) day d Sl des sae S )
& 5 ks Gyl "L pead)y W derdd) il a3l
alss Cumy 4l asladl) Cpag pdliall 8 ale ga L aiall 138 Y il Gl
Y] Aol ga 138 ccpally cpall gy e Lialas sl 8 alud) Jle )
Badgd Jliud) e gl (gl

G 5 diaas Al 3 G sl Slidlae Sl ekl
play) Cliuliy Gleadd) sjla) Jalgn ey (8 Al G ddsasall 3)laY)
onbed) G Y Ll YA BBy A s ) adkall A B Al geasal
3 5aY) diab s cinay gl (8 Gaabally daulaall 2l Lol
Oalsall 4y 7oy aly aluad) Jadly e

dasll jai3al anie Cany (dodl) A Dipasad HlaY/ (has) dxw 2eas hsd) (V)

& (sl elidls Aallall Clinall daabially dulaal) 2l SluY) Al 8 yadll

o CAGa Y oY )

Ciny Lodll 4 dipuasall Y] Cliubiy laril] 5la) Lfss « Sl 2o Gazgl (Y)
R VAYSIPS SR AFT-RENFR PANE CYTI | I-PRCN | I



J\.mléjmmmi You

slea Ay gisal) gf, - ¥

@l JB ALl (8 ddsasall HlaYl e ales ay eSall Cay B
daall Gulna 3 5V wlid LIl e Ge Zadll Bla) Slsa tsll ) as)
Alall Cade 19T il Yy Al dadly Se3 ol cogaiy 8yla) dadly cusie 13)
L cagic goall Ladys bl o aiass il o jaun cclly (bl
W oiChug o oalll Jo Ly o ) dalail) Cagin e 4] Opaling
e iye onll o (Il 40 Jola (il 38 IS

S8 ol o sl (ofy — ¢

S g s adaall ) kel dfing b 213 ol e gSall (g
Lyl oo Buas el ) Ll pla) Bl csie 13 55 diab Sl
G oY ald o) s " JEs Al (8 Ageasal plaY) dadsas
e Jajis Db lasas o sylay) Jaely 3 13) Wl caluad) Jagly ddall 5 ) Galaall
sl sl 4555 Apailill 4a
Ol dala Gpean 53Kl (gl -0

Olea s Gas HoSal) 208 LY 3 @l g5kl b)) alaall 4
Aedll & 5laY) den B diay G oels Gila adliall Al Jea iy 4]
U die oSal) A Bally cpiliall b Al dadly shan 8 5laY) Lady
Oshid el & adliall ay e alull oSa 0gaiday () AundlSIS ¢ ol
Il sl s Y agild slaY) Jaily casie 13l bl die A

.VV~UA ‘CS"L“‘ a M:D.a ¢alaa (\)

el @Y ¢ oA BB gy ) Gl calRiY) pdlie e HaY (e o 21305l (V)

(bl sl (e Blal (O] o el Leydl LB, gl A st (1)
.(.O.J) \Yu.a



Yo) ek 88 3adl) 8 G gall 3)laY)

ol B Aadlul) Adlal) cilanshall daalally Lsulaall A (gl =1

) a8 by Al il sall Gxabially daulaal) 2 @l
1) ool Jbad) e 5V diabl sy 3 3 Ageasd 3y
Vs duaiy OfF e ¥ o8 syl A cellall dagial 5lally slaYl palall
e e agall ol 13ls el o ald) Jadly (S5 ol Le 3aY) inal L il
0 la sl 4 (a3 L llag anady jafisdlls aia
ddpaal) aalll ASa) A ydl) Aigh g, —v

fet Lo Al plab paldll aahll AS,A Lo pal) Agl) Gl B 2y

(chiasll lanay lee 2l & Cigease e plaY) o of s )
13 ekl ) 8a) dasn Jomas cilana 5aY1 0585 o —Xia— Jually
celalall A8 mal 8 Gl )l Ll 5lay) Sie oS

AN Laall @lls @l of L) b Cageagall ila) (E e WY
aandl N el ASLe Jaumd aylal) Ciledy paes Do e jagal)l (Y|
e Gl Joan

Ay 5aY) diab Sl I cusd oY) el o ey 238 Las
S aludl dadly casie 13y Gl G aylaY) Ladly cuadg 13 al ) syl
13 dad Wl 0580 o oS callaade @l o caaldl s Sgag (s Jsam
Y Y|

ot Al Ll D) lasiall deaally Llad) Ll Lot uled (V)
.eY~ Y ‘\Voua



J\.mléjmmmi YoY

13 Byla) 4l Gend (Ao Laalll jliacl saY) Jals Sl Gyae) 13) -
S Al plaY) LKAl Ja Gl aay uday AKAT sl "slay) dadl e
B DY dae cily 3l Led Lald (legDUAY L) 4 Agasal)
Jaalill Slens 5B 03l Y JIaY) 4wl Ageasall Gy Sall Gy il
Laad) 5aY) Jie conacal 3yl dadly LY Qb 1616 55lay) dadly casie 13)
ool b e

Db (b Ja Cagn Wil 5aY) Jal Sl Laad Ljiel 1315 =Y
(e SIG £ ST pally paall el

of il Sliel ) sl ) Lgidll pagaill e jalal)l =Y
ald’ Lalllh Laaad e Y3y lailedl aad 13l o Slld e 3 gaial)
Add pagaill Ddmn OSuay a8l b A8l Cddll (8 ) Lad
ialiy Bye el @) &5 1)) oS0 "ashall Aday Aabe juaal Y Laall) slud
OB LLslly Ghall Clleall muag 4 2t Al Bualall Gledsal
clal) 3 gacaiia g Alalaal) agdl ojal clly

Tase 12 s Jalaly) Laly acalidly  Sleall e duie 2oLl agaall of —¢
) A padl 8 COlalaal) 438 523y Wil ale

DAl e 8 Gl oy e

ol Lo g Galdl pld oo L e 2l

HaY) & saY) dab e s gp A& 8ol el o -
) b A gn s

8l dial lea ) asmi spaledl) oY1 Qilel of —Y



Yor ek 88 3adl) 8 G gall 3)laY)

OsS Goaal W cpn Al o) ¥y Aandll Y1 G sl cplal) 1 -
asd) Cladl Jae dagds po G 435S Aake pales dala 8 31 3 bl
a3 8 Gl e paail) 8y e cppealaal) cleddll 4d) La L 1

& Mgeasall HaY) 8 5V Jdab plaY dad) dlul) of
PR Al

Al 03 auny Sloall 13y DY) 43l pana (o JUE ) ()
a1 Jaall Slsad 55l s s peadll PlA e

Aalll G Adgeasall BlaY) die gy o JeadV) Lgadll aldl (g (Y
HlaY) die Jainl WS (e die olicly HaY) 5l aludl lale 43 5505 (s
caladl e g luainY) st Jii) LS aull c alad) die Sl WS aad) oo
Oms e @adlls Aruall 03 dalall Ly ,ally bl (e Plaay) lny
gl Aglad) guall

Y S sn¥l diab Gl ae gy L) AL dlial) g (Y
S shaa Gl Lo Lagpad pabludl e@dll Sdl 4 Ghhual sy
gl s 810y dsuall Jalgiag dag pd pasdl Ll lael XS, ¢ JSIL
Bl b daalll et 513 AW COlladl pgd 8 Ghlaal Gy Y
Oppalaall elgddll ¢ laaly Lol 5yeall Aad )l Gl e 35 puall

bl Ay glaie Ladll Ciguagall BlaY) aie (Y/V/£/1)

o 4 sl Joal) iy jabiall sgaiy ol Gl @) a 12ag
Ay e pling adiiall dgall il Gls elld L) dlugl) cilS U calud) 4l
G o b Gall 4y ase il Lo Slail 4l (e 05 saliw o Dl Q8
celin A el e 4ns



J\.mléjmmmi Yo¢

Dl e o syly (BLY) @) cled a7 gl Al sk

Olis Aadlly Adgiase Ay SlaiulS el e cgpima paddy Adys laal

pasi o a Y Al o i of @ ety ahla 4wl ol

A gasl) aY) 4 2y cle Jans oAU Gl ) Slafind (50 Chuasll

aant o o 1S dida 0 p olied cunjll — abidl - JB J 0 Al
e Y Sia)l ey o iy

ssaal) gl B Bagall ol alical) alew aly jagall J< 13 (¥/1/¢/1)
MlE Sl slimael (A LAl Jabisall IS pgmns i ax o e 5
Aad ¢ il

Akl Lald Jalel B3l aladia) jeas (£/1/¢/Y)

23513 5 oy g Cunall GlIY agdis alull B o3len ol b,
alus adle i Loadd) Jpusy pa Ugie 1B e oalol) 850 T cp e o
Loglan Do cully ol (3 agilucd alal) Lalal (ge Lalal Ll oS8 ol
oagall s (Dl WSl Ul cdlly Al e ral i st sl
arile 4! Andiall aus Sy L] ADle Y Aald (bl 3l slas)
e el UKL aesall (B Leapay 4laly

.V“T‘/Y @yﬂﬂ%ﬂ@@}ﬂclﬁwﬂ(\)
Yoo (gl diay I/ (Y)
VY /¥ cagsls o (Y)



Yoo ek 88 3adl) 8 G gall 3)laY)

Al ga oy 1T Jea (0/1/¢)Y)

D sl e ol el 13 LS agall e oy 3T &l la) B e
Ol b Al g 13 s aeles ala b agie Ly L o sy 4l
cllad) o385 L 113 e cuis’ ey e 430 abins Opal) gy b G
Ol aglleel ool 8 Ishagr ¥ s Jlaall Lmday ) clisalil (40
£85 JS s Aadll (B A guagal) BladM Lbuaill) al<al) (Y/£/Y)
L) A Adgaga b 5,08 09 A BlaYl Aaldl) alsal) (1/¥/¢/Y)
Ml Al cilS 1Y) ddag b Laglra 0985 O cung 3230 -

S8 A el Al 8 i€ 1) Lgbass 8] ok alell Ja iy
Gaial e 1305 sall b agadl Log L elibacl §f alua Y 13X Jael 8
D aid a5 o asaany o palind o1y Jiall 5a
LR e e 8l 08 of S

sy el ) ddiall e ok opalind Sl5 Rl dagl) oyl B sla
oal by sl ) Sl e e 5 Jabapalind Sls Sla alull o
O oo Ragle aaby ol sy eabas ¥ Ledlas 3 ) Leiplans )
O e Ragles pahy sl sls cmar o 831 0o 38 Lo cans Vs Ljans
Jee llyy leal) ) Capeall aa pahdll 3aY) Y as o Bleall ) g pea
Mgy pay plaal) B lghpn 13 5 Jsena

XYY cde) ¥ cualiall e 4ddl cganyllae cgyiall (V)
. \/\"\i cdj\),dd\ Ladlall ‘CW/UJA@ECMJJ/CM/(Y)



Slad dsena dana das Yo
Aall) B Adguaga gub Jarll dndia O 5< A BilaYl daldl) plsal) (Y/Y/¢/Y)
Janlly Baal) juadi Cm paad) Jsaa ¥ -

P setie B ela

(adaal) elijabivl add i (Jacy 20 5008 (g Y () Japdis
iy & Jasind O asall el J8 4ie £ 8 4 (ps ) sl 13 2l
Dot OsSé 4ie) Gan (8 4S5 8 dem ol Oy cdde dgaeall o o)y i
il ang g 4t 5panll oSy

Bl iy V) Aastee 058 Y lgadlia o B RS L1y il
Janlly dadiall )38 Oy cdadll A5 Lina lple Sl a3 20 iledlS oy
() s2l) e 13S Jid ol S

2 I dadl ebpalin) 1algi€ Jaadly saall i o pead) eaa V)
Y e pla¥) an e gaall Y pdl) B (mar ol o sl
Al dals

Ny 3 Ak A Jexind Ol canll eladl U8 Jeall (e gk B 4
08 13 cany (8 deell 190 (IS (dary @l (s cdnle 2l 4By L e
daingg) dne dall o ald (@Sl Jase B abie dag alg cdie ) aill (S
(Jsanll s L) saally Jaal) e 3a58e BlaY) oY iy, 138 (s o
) ks D

YoM a c\’c sQ/J_/))//Gg_'LwC)J( )

\
(FVY)Y) ¢Sl (5 (¥)



Yov ek 88 3adl) 8 G gall 3)laY)

ol (8 Jaal) Janad Ll () @peaiilly (8 JB dng Loy Allaa

& dandl 4l o adl sladl Jd deall @5 13 lgley cadayd 4l ¢ Saa

Ol il Jalicalld cJaall U 5adll Cacan )y calal J ) oLiai€ Lk
D830 0 o cade el o

Aall) B Adgaga g () dadia 0985 A BlaYL Aaldll ala) (¥/¥/¢/Y)

Syadall ol ol ML Ad pa sall HlaY) LA,

Ol Blal Fd agkall Jala A ela Aimdl plaYl Blay Al
G g Y M) Blal Ay Lo LAl cading Al Caly
Aallly dbpuagal) BlaY) A cual) JLd s ¥ -

L adia Yy " asiall alsa 8 ela Al Guall Jlad agall e oY
W) K e oKy — Rl Ageasdl BlaY) o - cull Lal
" ayl e JST1) Jaw IS5 Jsenall alaalls
bl Jd (e dadiall dalil) Cilasdld) anads dojidy — ¥

il ala G ela Oalindl o od Al slayl Dl
b SSHI Aol il L ae zoal Al sla) 8 @Sl e
Blal s Ay Jaaall ads cadany Jaall 2d)5 daladl sy J55ills sSH)
Salally oSl G aaanl Y anle Gl (paall

AEJN cpidall maid g all ()
YUE)N sl sl (Y)



JL@A}NMMT YoA

OLiaall 3)aY1ls Ladlls Adguagall 3 aY) G Aka (o)1)
dalll & dgaga (Aa2d) daia o adi ddgagall 3aY) o) (V/e/Y)
Ay Lgaddy (o) addl) waad O g
e et Badaa Aadie o ad Aund) HlAY) o gus
Wilkaa fedis dimall SlaY) 8 cganall ¥l cla 1) (Y/0/Y)
& Agagall HlaY) Ly cald of lead e g LY s OIS elou
DA (e Adgpasall Laadll asty o sagall e s cAigar s D Al

C AL i
dimal) yla‘i\uﬁmd\@muadd\ aliall (B el Cuas \J\ (*/e/Y)
Al 8 Adpasal BlaY) A d\a,uu‘zﬂ g
) §ylay) u.‘. b cudl JLa o) (£/0)Y)
(el die Janud dedidl Y 43 & Agasdl HlaY) (8 3l e
e Cad 1Y
TR AL dall) ‘",A 43 gua gal) (L.\M\) dadial) Al cigag (0/0/Y)
lgia Balaiad) (e salicead) oSay
Aadialy g U] (Ko Y (A Aalally Aoy peall algill sty ol 1y
Ly \\J\‘}!\JJG:: YM\DB‘X\U\&;@ L@.m;.usu‘ﬁ\

deltiuall ) Lglaali Lgd Sga0 el B Adgaasal) BilaY) ) (1/0/9)
Y el play) o g B (didl ) BLY) ) Al
Magolal aa aaye Ll cAilal) die g el ) ABLaY) lgd ean

é.ILu = “gc ‘gé.\d yﬂ\ (\)



Yod ek 88 3adl) 8 G gall 3)laY)

(b Agasal) il agag Al b Asaasall BlaY) b B Y (V/8)Y)
ial) cdg Al
Lty ALl Asasfall padaiod Gam cAendll adial) (el agas Vs
a5 paddl) dgns e Y Auall HlaY) of oo B clialsall Can
szl ol 3aas))

CDlalaal) fua g Ladll b Agasall BlaY) o 4l (V/))
g Luainyly dadl) & ddguagall BlaY) (V/7/Y)

Uasaia day o Jaall 48 aps el 8 aue o die g luanay)
dafys dedd Gl dga e HlaYl 4d 4 pliaiayly Dagles o
Lol aa] e dlas ¢ Ly 5laY) o A e BAY) ¢ i)

teh L plaYl ate (e pluainll) Mo i oS

(el g liainy) A Jd) o )

s — gl Capel 4= sie e jall any a3y alee QIS 13

Gl cala by ol e bl ) b gl oY
By b Bl i cdsacad gy g luall ) S

a5 o gl s el (8 Agasd) HlaY) gn Gl W
f b lae ki (o sadll

LBl e s le o2l ol (V)

g bl Capad 35 ¢ oDl 4idl) pane dlas g Lliain/ sie S 2y sl (V)
Caps oS esalpanll olgdil) Aaaty ALK ailiall adly e daadll 4adll (i€
S o3 5l lasyetl) US ey 1) s Sl



JL@A}NMMT Y.

Al sl ailal) sal dudi )laYly g laiul) 8 S5 ()

o 23 LS pdlia) b alos 43K Goma Y A b A gnsal) slaY) b L
il g

Brara o LSSgiul 585 By Aalus pu 4dkda b g Laiay) (Y

plal Glds (8 Al Agaal HlaYly sl e sasaidl 2y
) JaaiuV U gy e syenae Aaludl sS5 of ang Aniiall Ui 3 guaially
A e

Jalall 4 L) g luainy) sie (¥

Jall) 4 Jual L Jul 3 Bpasdl Y W4 Y o e Y
AN

pidicall dlla & plainl) e b daiaal) dalud) (¢

Jan e Al b Adgeasall HlaYl b Ll glaa 3 la ailall ayg
Ngmndie Laily sabind) ) Zadl) 8 4 gea gal) (el dSLe
Ulaally Lall) b Abgagall Y1 (Y/1/Y)

s Jaad) aSl o caleany dae e Saa dall dall Jeas o kel
IS aglie Candg s i 4l (K ol 4l

HaYL e sgaeal of Cus e 4l Hle J<8 BlaY s Aleall cg
b Y a3 ol gp a8 o) o) s dilie ali Jee s Allaalls
lagin G

'OG “H‘~Q4 sdﬁv u.a\ ‘QL«J&J/(\)



Y HRESAEE I L ORI E S

HaY) o oulin Y gl b doal Aleall Glasiall 3 2d) ool Js
i s wal o)y dede sy Gl Y,

1o Qe Bae (e ALl 8 Adgiasall 5Hlal) e Alaall Calidn

Lok (pall) aleds oy Aadl (2 b guagall 5laY) Sk A )

jlails danll (3o elgii¥) ans (il s 3y ) Allaall CDlAy

coalddl dsgana ol Yogaa o Lira Jaladl (s 28 dllasl) gA Y

Gune Jagall 5l dalall 05 aaly dae e 33l 3)laY) Sie oS
Ay jlaie 4t glhall Jaadl oY Lz

Db e dndie Alaadl 8 sEal) Jaa .Y

(L 83 sall el o) daio Al & Biguaagdll Y 3 (S

BlaY) (e pougl Dlaadl ¢

LY Yseamas Lastee 058 L dand) oy ol Jleel e 5505 1Y
ylay) Cdlay il e

.YG s'Lv~ua ‘é..ll.m faa ‘QL«J&J/(\)
N ua ¢l 20 cg)hﬁ'bg&@wfwﬁ/& ﬂluf/e‘;}& ¢Laa (Y)
AVEY e Vh cg@;ﬂ\ b oA (e U.ry‘dd/‘_gwﬂw/c:‘_w (\‘)



Slad dsena dana das A
‘",.'alﬂ\ Gianal)
palaad) Gudatl) B Aadl) & Abgasall 5)laY)
clasdll §ila) A Laghulai cNlaag

Lall) b Abgasall 3)lay) sinl Aligall) ailadl) (1/Y)
dadiall daylil) claddld) i A51<a) (V/1/Y)

O3y sl 3 Bl elld pting s Jal Hlatin) Jie
Lald a2y Ladlll Agand) cpa 5aliiud) 40l<a) (Y/1/Y)

e Bl Aalal Aalad) ol Jle () alasi) oSS A sacadl s
agall (K el Adgasall BlaY) ASal ik LS daludl il Aadiyl)
& bl 8 Al 1 Al 8 LS Al A geasall 5laY) Jla (i) alasi
e e daall §f dalal) asala

Lipe (e dae o Byppall 48l paads of 4o Galy Gl
Ao i) Lpaal) claliaY) Jisad b sell alasind s 1ay (Vi piy
O O ST e dadiall elidid A0ISa) (¥/1/Y)

Agage dadll Bila) (& Guadl OV Lgie V) A5 D Cpall Bla) uSan

.(V)E\JM

N a el gage liadlae aae 5 (V)

Lle 5)hii ¢ paleal] dpanll fsaill o by aladl « 2allae Slaall caaal (Y)
sSeall Llal) Zoylanay) dialll ¢ ilagad) ilagll sbai@Vly AWl 8yl «dladily
AV G eaY o sl ) Al ia Sa

Gl salee NV pmaladl Syl Abdes 4llalf sdell 4 o8y el e m e caslell (Y)
004 Vv o T abll Aadlul) dgmu (g dese Y] daala ¢ alal)



Y1y ek 88 3adl) 8 G gall 3)laY)

clasdl) 5)la) b Abgasall BlaY) (Gadai (Y/Y)
Gladdl) Jugad & dadl) b dBguagall Bilay) Gkl dalal) 3 guall (V/Y/Y)
Glussdall (8 Aadll (8 Agagall HlaY) Guld @lsha Jduall (S
fob LS leadll o gatl Lpadla) i)
Aall) B Adguaga Bila) die alibs (Aadlall dscsdall) sagall ashs ()
Al Zsgall Jaee g (paal) dniie Gl 8
Al 8 ddpa s Bla] ey
A Lasil) s Aaddd) 3g5e Ao Adlal) dwal) i of g (¥
.L@-?)\.AS‘— e 5a0 L}AJ )T
2o Lgabn) o3 1) Lall) B Adguagall BlaY) ow danll ade can (8
Lasdll e Saiiesall 2a 5)) . Aadid) g Yl Aadid) anda
et (ol alaa a8 848 Cipeall G Y 2l 3 Cageasdl (Y
Galail) eNlaa (Y/Y/Y)
s cdanaall Gledll Jagat cdapaill cilygall Jagad caalaill o ga
‘)Ui:d\ dfjA:i ¢ Jaal) dfjA:i cc\})j\ Gty FIN d:\}A:\ cE)ud\} CAJ\} ‘M\ Q‘)\A‘)

Aady) Adlal) cilesgall B Addaal) ¢ daill Glans (Y/Y/Y)

O =l Jagalll i 7 gl

sl Badl 8 2 pomgal) 5yla) e G (b ouyall sl gy o3ty
cn Jmﬁ;.n L.imj ‘:Af La:téj M\J ?Jb :\A..Ajb e:da:\j\ ‘;A} QIAL):\A\ Qv\:\
C'.!L;lm&\ b..J@J d.ud\ CJLA.I

N Y oa @l e cJt\...ul\.J,\.c. sEAé.}.ai (\)



JL@A}NMMT Y¢

109 plad) mida )
el (]
Capliaall 4d) Blae Jaill Ao ity Jraell o358 "clale Jaud i
el adlial Capmall @lla ey @iy Jhadll 8 3asls 330 abs ) Al
Al (b A8 g sall 3)lad Faeydll Biall e AN )
tdalad) gyl (o
LAsll) 5,0 cdlead)
Be a8 o (Ka el J idisall S LA d Ve, iisal) dad
(S Jeadlly J¥) Jadl) ) Gpibase e o) JY) Joadl) 8 520
el VY rdasall Bae
calall 73 e Byilie a8 J V0 v e e 1Y) Cayyliadl)
el Jaall e Gl jelan W i e il Aadal)

Bpanll g gall e, ¥

Al Adgasall HlaY) diua o 1B 5janl) 5 mall il il v
Al Lea3bins Al adliall miai Copmall a3l caanlly Capeadl) o Baaiall
Aadiall Gaa HEed Glexd (e Lol Lo DSy Sy COlalse (10

sdalad) Jag pill v/

bl 5yl e sl silesl

e YE 9VY G idagal) Baa

VAP PP

coeddl JAall e Gl Gelami Yty ll) Aadal)

AVed il mud 43S

Al 3l elobay el 000 0§ ) dest 2 sl el



Yio ek 88 3adl) 8 G gall 3)laY)

tAgadal) Clalial) gl .Y

saiaially Al A gimgall sylaY) Aina o S gl 3 1iiyps v/
A e Adaall leaplind (A wdliall audi Ciyeaall a3l caaally Cayadll G
i) (o s i (n lggod Lay canlall By i

sdalad) hagydd) v

Al 5ll) o Syl Ysal) salead)

o VA sl Baa

T ) dadall

cGel) JAA e G G5lai Y s jedll Aadal)

No$ riile é A4S

Al 5l Lelalay L ol Yowe $5 ) 00§ G el Al

e —‘;,m S g Ly g

Al 3 Ageasdll BlaY) giie G oY) Uypu dly sk IS
o b Lads alally daludly sjeally mall a5 Glalial S35 Jagal
Gubil) A1 ae cilaiall 03¢d Saga

8randly gad) cBlay Jagal.)

Sy gy 1 Jgal galy aal cually Byeall Dlay Jages 1o -
(Aedll A8 gmgall 3)laYl) Slaadll 3yla] mabyy JUal (& DY) doall Aoy
JM\‘;M\(—;}MU\Juuy)jbdqﬂ\uuum.d\dﬂmmefb 5 Al
Byaally all dlulia £l o bl dalaiall (e ailall Causs Qrdiall 028

s daliall ae apuall Sl s a3l LYY (ol Auysu el
Ay cOMaElly O lalsall ik (e Bpeally mall COls ) lgajliug A adlidl)



Slad dsena dana das Y11

G adliall @l by @il agiys Baraall adlial) e (Al i (s
Clialsas bias Jagph s Bpaalls @all sy el (B el Calalaial
RHAPE IO

e WY Wagdagpd -

Dei VY ) Qsall 32a Jusd

uysm syl Gl Ve e Qusall a1 sl

cJalaiall Jas e (7€) Sslam Y (el daud) Jand Gad

10 53l Bpaally all ol 558 DA Jlae b Gmel e Jseanl

O] ZaSlY) Ay pud) A8 pe Oslaill iad) fl (e Lasy

Al JS a JuiSs cdalatiall (gl dan Gl

L) Jadlgaa g Ja gl s Josaill e

Shally dabuall cDlay Jigad galin ¥

o (Rl Ageasall HlaYl) clordll sila) mali Gaa iciipd =
e dsanll 4 bl dalaaally il G Lo dadiall clla die aly) a3
Oo okl acsll Gy Aadiall @Dl il aghy of 2x usalll 13 adlic
e Lljes Agu Jag g Jaleiall

thag Jagpd -

Ded VY dasall saa

Ayges syl Call Vv Jusaill i) asl)

calaiall Jaa (e (1€4) S5l Y @retl) Jadll 4
LA Ao Al JS s JuiSs cdalatiall (a8l daall gl
Ll Lalgaza g da gyl s agail) i



Y1y ek 88 3adl) 8 G gall 3)laY)

aalail) Jagal ¥
Sl Claalall G elpw alaill il g Ao Jpeanll il -
Eim (Lol Apasall 5laY)) lerdll sla) malin Gaca Aalall (ol
pilie o Joanll bl dalaially @il (o Lo dadie il die ol &0
Jalaiall (e a3lall degl) Creny Andiall Dy el agh of 2an dosall 128

3a3e L g Jag g

iy dag il -
Sl 54l s 5/ 5 anidad JLSY 2e3ad 024 (30 s (J Jalaiall jp @
.‘\ﬂ)\ﬁi .A;T(‘;:\LC\

Des VY gl 52 @

uysm syl Call Vo dosaill oY) asll e

cdalaiall Ao e (Z€0) Hslain ¥ (el Lanill Ao @

il e Ala IS e iS5 «Jaleiall 5yl JaAll ly a0
Ll Lalgiza g Ja gyl s agatl) o3y @

lgisal N 4all) B Adguagall B)ladl Bpalaal) golidlly alsal) (¥/Y)
Ay Atlal) cilosgall
Bla) a3 lagady Jal o gdlall ol Auhalls clesdd Bl .
(AbEeY) Luaddll) dgadl o cpatl) Lgb ) 13) Lad) B d8gunga
S Gl Gote e Bilie endl) a3k (g0 05 Rerdll Radidl) & s
plal) A Al b Apasdl 5lal) e plaYl oda o 8 5alld J& Aas
CilS Ga @l Oy Ame CilS (e G Al ad® dly Ge (el Al
) gipadl) okl ade (glall s 4l Gl paes el 8 A guase

c ) ol ol Capemal Be 8 B (sl A (V=Y 40 V/T/A) ) 1A (V)



JL@A}NMMT YA

gall U8 3agall Gaall mlud dadl) Bla) A adell Ga LY
oo 3dial)

33 dlaa) e Bl 038 uiay o Sl aua A gkl ol V)
Mgle Gl 5091 00 68 Lebile S agley 3)laY) S

oe Aaiial sladiul e alicall o< B agall Al Y LY
Al Baa Jilde dajic) A O Adde gatal) alasal)

Se IV Glall ae Y S g ey sae e sl sae Jhyuad,
L9 5B sae Jolas sl g ay) saa 3aL)

(igblina) Al JYA o dall) b Adgasall BlaY) @i e
(@l dasa)

& Aas Jid dusy el el Jseall pe dShd 8 Gl dayy )
G Cipadl las iy ot dealee o leedt S YL AS)LA)
s Joeal) (s Ak ASke Cipeaall 058 by g pial) Jigad
(Aedlly 4 pin g0 5yl

shis Dlafiu) (& daeall ) Wiy olidl e oLVl aegy LY
Gay Gmal) 138 J8 (5 Capaall (e Al Agase Bila) Cuad Jsuall
AL A peagall 3laY) A lle (ageaiall dag pilly Hla3

cusSU (Yoo 0fY/F) amall (VA a8 (55 el A58 (58 5y S Lol (V)
QSN lafinYly HI plel At Lyl Ly (555l 4 (5508 bl 5l (Y)
Ay eyl chLEOU (g)sd 355 (e Aglie s Calal jaa oV e 2 Y=1444 ()

S (57 0¥ [Y) ) g lial mma (YT
) AL Cipne & Adaall laal) (sl A emall claiiall (Y)



Y14 Gk 168 3l b 38 gumsall 52Y)

Aojlaal e dilie Jaeall Slaadl 8 deai pualy bl gy Cagn .Y
Aand dread) llayy Cagud ¢ jlad)) Aad adal Dy (950 dShus L lgale (38
L 33l () (g Lee ALl 6 il s (ga e gle (3d Augia
o Alilee dansy Sl (e i) unar pliaiiy il (8 daealls dalald)
Heale Baall Hlagi) sae el die el dalSll liall A8k Jinn

tdagail) Jag pdi. ¢

By ASle 4Ll £gi o

il dad LS (e (00) ) (FE0) ) aal) s A00al daalaal)

celany) 558 e b Aiaaie Cilsin Vo ragall) 5558 .

st gl Lygie Chal Aplad Aojed ralawd) Ak o

ol 3l Aapalls — bl ladd Jao YD Asall 1dAa) jalaa .
A JAa

cOne (P dn Cipead) oy ala + o) paal) Slady) .

ALaYL by (=¥ e IV Al (e silie cay rladal) e
Adlsal) Ao Jpanll g8l dagyd )

Ladl) A dhgagall oY) A Adde agirall Gt Alea o

el (b Ageasall HaYL @l Jogal) Glis dage Allia ln g
G o s Yl die 8 o alas gt el agiaal e Al a
O e sl o s Alall o3a 8 ALl ey 4 (e 4dle 35iedl
ale o8 L3 3 A gensall )laYly Blaill die dsase yt Al B Cigiase
Cagas S a)¥) Aadad ol ales WS (gliad) dugaill (g coa LS pilial)
Jsall s o8 liag caiall die Badaay Lima opall s 3 Ll \eide Al
Allal) o3a 8 Gakl Ay



J\.mléjmmmi YV

Ok pedst Aleall o3 o dglal L) dogall o] (ans o)
el 8 Ageasall Cpall Aadia s Laily o)) Aadie pul g L Sl (e
lle bl Zeiidl b ) Jadll (8 Y i) V) e plin )
Oaime gy jagall 4ad b Agense

2y (Al ()l e el 8 Aigase pe pliail (e el
agbgind Al Beae a3 (ga 1355 1S 8 il B U8 e o Aapeall
e b ialid B JS iy U el 13K 1S aey i
ol ellails (g

s Bla) ) dall) B ddgagall ilaY) Jsal o

die Aadll (A Adguasall cpall ila) Joa o' sa5 JAT Jilud s lag
Wgase cpe Hlal A5 Ll o ¢ A e pla) Y sabiedl guall ails
PR\ &g

o Al (8 Aseagall BlaY) bl o Jo il 138 e Gl
s Faalall @l iy V) ey YV lelae @Dlg fuin Vb play)
s\l oS (galay (S8 A () Ledomn Ledae st (IS 15 43l (8 Coan gl
O jasall e Jlasull Cisngs bhaie &Ll

A Bla) ) Aedll 8 Adgeasall Cpall Byla) Jsad ) gead Sy DU 1)
Bk Rl 3 Bdgempal) slaY) Sie ad sa U nagl) Judly alodll vie
Lo alynls adkhall

cesilly DAl Glasall 1y cLduks Lhiali Lgdi b — HY/ Lo el i (V)
AYY=IVY Ga oY o oA Ol (V) daeyil) de panal) Cile gadae Al (DL ey
copel) il vie Ao N dadl) 5 digasall HEY/ ST Gl ae a2 sl (V)
ISP RRR IR BAPRR FIRE VST IOV [RURR W[ PRCT, DAPON g JUIRNE



YY) Gl 14 Ll (3 ddsemsall 5)laY)

Glua gil)

DA e Al b ddgasad) play) & ADAN Bl as -
52 ) daalis B g il e Bgadl aalaall 3 o laal) algiaY]

aalsal e CadSll g msall 13gr Aualal) Gughall gl 8 agill —Y
L4l 322x0all J}“J\J &J!}Mj

S Al A Agasadl 5laY) Gukil lolad@yl EY) dupy -
@abai®Y) Y1 D6 sana Al cilatie okl el sld Nl il
B O O PSR PR

Gl #1585 Al 8 A gmgal) 5)laY) Cilatia Hlalie b Casl) —¢
Al Al alKa ae A gially ASadl) Ja sl



J\...a.] A}AMA.AMJAT

Forward ijarah
Jurisprudence & practice

Ahmed Mohammed Nassar
Islamic Economics Institute

King Abdulaziz University, Jeddah, KSA
Wednesday 00 January, 2014 (00-00-1435H)

Abstract. This research aims at a juristic exploration of an
important mode of finance in contemporary Islamic financial
transactions vis-a-vis the Forward [jarah (ljarah Mawsufah fi
al-Zimmah). This mode is built upon of two important
contractual concepts; the determined [jarah and Salam as it
evident and clear from the statements of the Fugaha (jurists).
The research will examine the difference between this mode and
other close ones such as Salam, Istisnaa and Jualaa. The
research will also extract the main characteristics and
application of this novel mode of financing. Finanlly the study
will address some Shari’ah issues that have arose from the
application of this mode in the real estate sector and services
sector.
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Exchange of Debt for Debt within the
Maliki School of Jurisprudence
and its Current Applications

Rahal Beladel

Abstract. Following Dr. Allehiane’s presentation of my thesis:
"Exchange of Debt for Debt within the Maliki School of
Jurisprudence and its Current Applications" I made a two-
pronged statement: First, I explained some important Figh issues
in the paper; second, I commented on Dr. Allehiane’s
presentation as well as comments by the audience. The paper

summed up the major points under four issues: (A) terminology
in connection with “Exchange of “Debt for Debt” and its sub-
divisions within the Maliki School, (B) methodology of
definitions within the School, (C) methodological ambiguity
adopted by a good number of the persons who conducted a
comparative study between the three pronged approach of the
Maliki School and the approach of other scholars, (D) the
fragmented approach adopted by most of the scholars who
studied matters pertaining to the issue. They failed to focus on the
fundamentals and rules that govern the issues of “Debt for Debt”.
These flaws have had adverse effects on the conclusions of the
research papers. The salient points of my comments are as
follows: 1. I explained that the claim that the statement I made in
theory in the section entitled: Initiating “debt for debt” is at
variance with what I said about allowing some future contracts.2.
Such a claim is unfounded because I merely stated the position of
Figh scholars and opted for permissibility owing to the fact that I
consider the matter a necessity. I then reacted to someone who
referred to Alzargani by claiming that — in fact, he replicates what
many modern scholars have stated — Alzargani’s statement is
explicit when it comes to the permissibility of initiating “debt for
debt”. T pointed out that such a claim is premised on a tentative
quest for anything that can support the permissibility of
contemporary contracts, which are based on debt from both
parties to a contract. As a result, they sacrifice meticulously
comparative textual criticism. I explained with evidence that no
one among Maliki scholars or other scholars has ever allowed
“debt for debt”. As for the statement that “debt for debt” is devoid
of any cause for dispute but the contrary is outlandish. In fact, I
commented on this matter based on statements and
demonstrations by scholars of all schools of jurisprudence.
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