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A New Perspective in Islamic Economics
Principles and Practices

Prof. Abdullatif A. Al-Sabbagh

Department of Islamic Studies, Faculty of Arts &
Humanities, King Abdulaziz University, Jeddah,
Saudi Arabia

Abstract. This paper addresses the topic of innovation in Islamic
economics. It expresses a visionary perspective of the sense of
renewal, its concept, necessity, controls and limits in general, and
in terms of the origins of Islamic economy and its applications in
particular; stemming from the fact that the renewal is a legitimate
and realistic requirement for all Islamic knowledge and human
activities; where financial and economic transactions portray an
integral part. The paper included defining the legitimate concept
of renewal so as not to be confused with other meanings and or
distorted concepts, and indicated that potential renewal we
generally seek is nota shift or distortion, cancellation or
disruption, or fabrication in religion - unless authorized by Allah
the almighty-; however it is a revival , correction and creative
elucidation, within the framework of Islamic religion and its
established laws, considering the available and required potential
of each era and its scientific and practical givens. The paper
began by showing the meaning of renewal, its borders, controls
and field, and then talked about the fundamentals of Islamic
economics and its applications, reported models and examples of
them, and then exposed to the nature of the visionary innovation
in the field of fundamentals of Islamic economics, followed by
models of revisionist renewal in in the modern era, as well as
models of legitimate renewal. The paper concluded by stressing
that the true renewal in the field of Islamic economics and its
applications lies in the diligent and informed efforts to find
appropriate solutions to the problems of economic and financial
crises based on the principles of Islam, its origins, texts and
purposes, and on the basis of its own mechanisms and outstanding
performance in the understanding, interpretation, deduction,
creativity and innovation, rather than adapting the concepts and
principles of the religion, its texts and provisions according to
fraudulent acrobatic approaches , depending on the wishes and
whims and interests of individual and factional interests.
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Interpretation of Usury Due to
The Absence of Risk Theorem

Dr. Mansour Al-Ghamdi
Wednesday 28 May, 2014 (29-07-1435H)

Abstract. This paper intended to present one of the Islamic
economics theories. It is the interpretation of usury due to the
absence of risk. The paper presented, clarified investigated the
theory and its proofs. The author also presented its history and
critics. The main results are. It is not true to say that Riba loans
have no risk. The risks in any Riba loan are the same risks as of
any deferred sale transaction or any Salam contract. The paper
also concluded that there are no relation between Riba
prohibition and the risk theory. Finally, there is no relation
between Riba prohibition and Returns for liability prohibition
theorem.
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Risk Sharing in Finance:
The Islamic Finance Alternative

Dr. Ahmad Mehdi belouafi
Islamic Economics Institute
King Abdulaziz University, Jeddah, Saudi Arabia

Wednesday 25 December, 2013 (30 Shwwal, 1435H)

Abstract. This paper presents an analytical and a thorough
reading of the book titled “Risk Sharing in Finance: The Islamic
Finance Alternative” that has been published by Wiley (Asia) in
2012, and authored by four well-known Muslim economists and
academicians; Hossein Askari, Zamir Igbal, Noureddine
Krichene and Abbas Mirakhor. The paper has been divided into
five sections and a preface that sheds light on the importance of
the topic that the book treatises and the prime questions it
addresses.

VYA



Jad) cilebu aad
S shia (e

Gl cahlllae Ol .2
Liileaiy) 2 sledls Y] S Lolad Nyl anid yuiiy
Lgrwd) Lupell dSload — 525 — _jpjall ve Cllo)) deals

AY Y iadei YA aleall AVEYE apna VE elas)YI

= shie e deall Gilels aaad Glsie lian (IS il
Aabaiall Ageul) Cuala¥ls Al ) e e Jaids adel a8
A BlaY) Gy Tad ) el Gl Jadis g gunsall Vg
Jeall Clelu waas dadpiny daall Cligly ) glgly <2y
Gisas o eladall plaa) o sl Cand) gl sl (e cilSy
Al Alleall G50 Aalall Aleall agie A Joall 320 20
0038 Lanaly Las Janll €13 anll e 30l aani g Lain) Slsa
128 o) = ihas el Jaf A pras Capad) Gl & wasall (s
g OSU pluall clil (g tleiay deall (B letlehe
Blelyas yemal) o el U8 Loy Al gl 3 Jala)
Guindy Uygpm S L V) clape 45wy ¥ A Al By
Qe akady duluall JeY) pan g daall cligy)
Wl Jas Sl Dpaly cdaadl 520 aaan 8 Alelly Aaaliy)
lasats dampally Guginadly G gau) ChlaYly Joall el yaad)

gl 2eld iy

YY4



ol cahlllae o il A

tag o¥ls ey dunas All Jog dll Jamy o 2Dl Sally db 2eal)
Lo shaia e Janll el daat g inga 1368
L) Lglglision A ) glaall paf
dadia Y

) AalS g5 e (Y0) ODAN B Lehyylaaiy deall 2alS ) S5
3y 385 cJuaally Abiall 3agday LaallSy 3y (1Y) anssll 2S5 350 (70)
Jasg (or ge 4815 Jag e ) aad e il ale Blaw 8 Jaalls aY)
1515 LeSlin 8 15ald Ysld () oS0 dra (531 58 3 1 Jlad Al sae
L0 5 ally 483 e

gl 2 Aaaly Bl cliaslaal) apde AT e Jaall 3550 ()
(3l el das Ll alug adde A Lo ) iy S (3l

Lo g ¢ cpadlall ( Aliaglly ABlall olay ) Mo e daall 22e jlag
Bae 48l J10 Y clagie JS o claliill caijig cdulally dasll caalia sl
Leginy Janll Sic

b peidine agin Land (ai el Cuan Osanis tl B2 Ml ) Jsi
Uyt Lilamy agaiany a0 Glayd (lams (5 agmdara Lind) Luadl 5Ll
g G smans Laa pa iy Caen s

load) Cagylag el i) Caalse iy biadl slad) 3 aladl B35 )
Jalgal) Al 385 cileLaally DY) Gn sl o CaBAS 5 caainall e
“aii 38y cadinal adline (sag ¢ pranl pac Gag Al A (e AliAS (LS

(10) AV ccllall 3ym (V)
(YY) AT el 5y (Y)



AR b shie e deall Gilelu s
sl 1) Calam a1 alls cad 380 ded) Sy L LIS Aalall 4yl s alals )y
Y gl
DY) Calse 8 coslall Gl e 306 Ay d slall s3a dandag
cdaadl 138 Ol (s3e (& il ¢ Jae (g0 38 IS i O (S Ladh il
Gl IS Sls o el 8 ADLAN sl oY) g gl (g5 e gl 13
Cuidy ygaall sdgr () oda 85kl asi o) K Lesy,<e B Lea
Mo ash e 253 Yy ecLUSH (e Sulia Led aa3 Y 13 3,8 Jlae

@By Gy JS B Gl agiany Ay caaaall s sbadl Q¥ ()
SIS (uSally ¢330 (A b Dol jaiie Gl & adle akdll iyl JS
DAae pudigally cdeall calial Ay eaigall Jais Jalall Lms
ceelsd) o dalally (uaigall e daall cialiay (Jaall caalialy dalall
(2w Ny alsall 8 cslal gy () 3 AR (s e aglS
sl sladl o 8 alaally 350 ola @lld (@l Y15 JlaeY1 b il

sl Coalind ey o) sxalbin) culy Lalaa) clli 3 : s ) Jsa
0 «%Q:\.&\

ALYy 558 pen 43l ¢ agiad e (Aol (Dl e ase o) 1]
4 LYy el saginl L e 5,0l 858 clegaan (e agau) ual i
Ol 5 e IS 8 Laliiel ooy cliagll Glaag ASlal) aaa
Dy 5l Se

(Y1) AT Ganail) 3y5 (V)
(V18 Senll maSU yess ) (Y)



ol cahlllae o il AR

Jal (e g5 Al 1B ) die ) ) s 0 e G ()

ol pon e aadl s ol Y rcli § se amb cplaY) (o 5yl

Laa €T b s Jlab cailld aie ) oy (uboe ol (e cuendd callulé
Y b JB 1Y ) g o) Lagaikals

daS Glaailly 25ells aSBa L] " tabis asle 4l Lia 4158 Leiag
Calesd € Lalyd Loy e Ll Cruas ) dary (e 10U Yo Jaxin
wﬂ\ﬁ\ﬁ“kﬂ‘kﬂ&scbw\mﬁ‘kﬂ‘kﬂ&sa)_é_d\
Cuazd . (plalyd (plalyd o Gaadl) (lie () paanll $3a (e Oslans
aSin (e oSialls Ja 1 JE cslae iy Slae ST i 2)5lla g (gylaills 256l
Ll e aisl el s 0 LY sl ¢ Gl

daa @l (@lad) ol 18 ) i) deny (Dliaall jaa ool JU
Yoy iy Jaall Capim gLl o dgn o pslae dal () asbes sabislaY)
Lodl L )l

O Gl 2D aa s 5 Gaabisall G 288N Cuaall aa e Y
Ol gl 2l (6N ey Alalaall Craang Glualy Jaall b oyt s alsall
(58 44lS o s aalil g 1lalee alls (e YT el ade A La JUa
L 3L g asana Ul e (e Cuda i B 4ie 24T catills

(YFYY @lad) 4 d) (9)

1Y/, glall aaal (Y)

[(eY/2 S =) ()

.(\YVY) T Guas 1 JlEg ¢ praall CA\AJ\ Ta Mus‘f ‘;lu;\ﬂ 4;);‘ (i)



yYY s shie e Jeall Glels yaas

¥ glgily (Bpdip AR Jaadly BilaY) e Ll
LBl A slay)

Oeal e ehiall s a1y dee (3 sl e culeel Lo 5 nl al e
ig el 85y

(D ghaa (2 gns A2l ly Sl A6 Aale Baslas 53 gucihe ke o e
:4all) 9.9'0' Jandl

0lel ¢ manlly cigaly cJail tdaally Sae Jary oo Jaill jrme

L agaid) Jadl) sa Jasdl o Lo eyl gl
(Al Jaad)

Aol Andie alagy ¢ Oldy) Adiy agaie 0D ) S dea US
.(O)J).})A s b Andia 52L) B
By 4y

g Ly Ay Ol olaady ylay) Sie Ao piia o oledll Gl

) & ayal asl A )l ol b M 4l s LAY U

Y m il mlaaall =Y /£ Cagall gl ()
FYAY gl i (Y

XY av/e ) i (Y

N EAGa clajiall (¢

v eyl b Jaall Cilasia (0

(1) & Ol 55w (T

)
)
)
)
)
)



@i caballlhve o o3l AR

s

T aadails Baal abid ey’ talus adle 40 Lia algi

Ol e Jad 5y Sl oy aidat sl adde 1 s 4a 1aa

aige Gany o i ojal ) bl taluy adde A s al g

g laay) s

A Gl Al QLY e e Alaall a) (B A Cuanl a3
g eoke) o aad) sie Sla L dpundl GleY1 ) AalallS adlid
eiliall e slayl sie e o
:JleY) e 5)laY) alsal

dleeY) e syl

e Al dang pand Al (LS aslee Jae o s Al oo
gy ASlwg colia #laly (g At luay ((pxa

rolesi sl
coalddl Al

Aaglae Baa daly addl Jemy S3) sa
1daSa g

syl 4l G0 sl 5 Gy copalie il Jaall Al Jean Y
Dlas sabisl sb alindl Jaall ja oo 4385 Jadi o oo ¥ 48 ¢30ass
oyt G AT See i o Jlaill e ¥ lsils e 4 Jeny o e et

.YY‘D//\ Adhaq L;A d‘\)‘)ﬂm a\)‘) (\)
Y[V oS il b el an AT (Y)
ALY /e aliy Oy aadl (T)



Yo b shie e deall Gilelu s

O Y oSl iy ol ol ol Jans ¥V o 4dde Ty elsas ¢ el 1an Dla
cd Jai Yy Aals el 4l Sk sl 6y e
rdidal) pal)

e elss aalsy Gaidg of 4nle Gany DU Gl Aaled Jany (31 52
Nl oyl

:d‘;}“ dt\nj

Maally slailly (0ppi€ Galansl e Lgalabad QLA i (2 bl
SIS (8 (gleny

13 LS ecige st e HAY) Jiie b g liall G aals dany
Ol e Bal Al e o g 013 (8 a4l Jasd Blas jads b
2T e dany of 4 g aiay o agle any ¥ Alal o2 8 Ll
O 2 adl Jaadl 138 oy dang Al s t03)
1dala g

oyl el e drian o syabind ad Gl ol 28S0 Jandl 4] a4
1Al Aigaal) 43ligly cJandl g g

;&M\ j &)\JA\ -y CALA -Y J:‘;i -

.e.ﬁ& —0 -&__\JLA.AA_Z

ot e o duadill e g ol Ga Lae aaly S SAiug
(DY) S 4iag) @ ¥l

NEVIY eyl Cea el G ) aaliadl e 4zl (V)



ol cahlllae o il Al

s cLllS a3l 4 deny Les o8 05 o 09 e 31 52
ol Lad Jany wilia JS abiag ¢ abinal) oy it alee iy Cipainy
i) ) a3 il casila
tAd Jand) 3aa Baad aa
sailal) Ll
.(Z\Jbul\ Ji&j citxmlu‘!\ Qe 4_.\.0})
dalally dlaally LLallS ony o lad Jary (53 568
s ) iy qiliall o
20 e~ Ll aila -
:Jadd ailalld
die (e lele 33l) g Aanall (m Bad Jany ¥ 53 5
) ailally
Aasall by 4lls ¢ Lualls G daiall e Wi Al ga
tAd Jard) Baa Lad aSa
sl b GBlEY) Gy ila
:Alaad) L
clay ol Ao glus) olany Le ol oo Jad o Ol Jena L 68

XOT/V adajill LAl AAY aalall (V)



YV b shia (e daall Gle b aas
18 yd Allaadl
Jsd Jie canle e Jsena 5l copne due o pslan ase oAl
ailall 1 I o) il ebie Ayl Sl e 3y e s U
NSl el ey i 13 I s
((5aal) Jsgaa) Jardl (ha il 134 aSa
Lo saally Jeall Allga (g )53l (1o Led L ¢ Biall die Allas) jpa3 Y
sy 535 Hoaldly Jaall Gasben L ojidy 1 leial) il e
At Adsd dalay (Adiliadly dpadlalls ASllal) aie o)l Adlead) 505
s alal o (i€ ol (g me 40 Ul pum dea 4 els s
L L sy il cdialin dle 5o Y daes (ily Ala 3y (e cllaal
Mer golal o3y @y clleall (e
tadlad) Lalg
L)l dasal el (o3 sl
tAd Jard) Baa Lad aSa
(i ) Dy Allags Atny L alesing o Loyl GUBY) Cany s

tlE lgie ) oy Alile o udl) cnBese 5

Y¥[T bl dla (V)

(YY) ) Chsa sysm ()

FATTo sl ailaly Oy 48l — oA/ aadll = £Y4/Y zlaall ke (V)
ATNY el ol ()

FYUfo Seall ¥l dii— /8 aia oY sl (o)



ol cahlllae o il VYA

o O S e Dy S s by adde ) La Ll ali
bl I 8 Cala e et 28— Alagll ald) scupdll — Gja Gala oo
a5 Jle oy clagailal) 4] ladad coliald ¢ [t JUS 03 (e g5 e s 0
el Lagaa (3lkily Slatylé O JUd daia Lagalaly Laalild (JUd &
OVl Gl s 3% Jaus pge 2808 Ll il 508
teajlaal) Ly

G 2aall 8 By ()5S aila e Jad Janlly a3l (3 Jalal) s
JSIy edanll (50 anila (e JWl 0S GA JLall oy sy AT Ciph e oiay
ol (B cnal Gailall (g
Al Jard) Baa Laad aSa

pelly b oleaall Cabial

gy Aliaall 8Bl agans o gy 2 oalal 585 A SI
Ol 2l Y il ml 1 8 alally

OLS (Oae Calss Aliaal) 85 () g 45 05y Hagiially Alal)s
a0 5aa Bjliae Lot aily 25a) s3a 33 1) Jby

U5 o o labal )l delys il ) dalall ggd 1g el Lal

.ﬁfﬁwé\.& (s cl)aéd

oov/t gyladll an il (V)

G O Raghil) ol —YE/E 5=l Al — £A/Y A il e 4all (Y)
NeVia

.W\//\/ g‘ﬁul\ - W\/o c_‘:\_hal\ Cj\.l,\ (V‘)



yYAa s shie e Jeall Glels yaas
g Jaad) Baa paaT aSag
e cpaalaiall aaf 4l Giaen ¥ Qosh cady ) o YT dayde s
T ady sl Y U e g3l iy QIS Bl Gl (s Aeliall die maays
-(\)&JJ' Jsl S
: Alal) Ll
A iy pyds dAdy sad dend o dae 28lall 2y (3 Jalall se8

tlgd Janl) Baa paal aSa

D il a3l s olgiall Lod Calial)

tb Lo e dand) e 5adl g Laial 3 oleaill Cabial

e i sl JUaualia e daia ol cabis) gial) Caada -
¢ Laa \_4.@_1 ):m.iﬂ\ P :O\TAL».A\ dljj ¢ Janll A jan (J sl Caiael
L) damal 5adll S5 (e aadllé

Suad la hacay Jae 4 Lee psaldl €13 sallall caada — o
J\;:\lulsj ‘T g;ml_a:a Al ?M\ 4__}39 (e 9R 'é)lA}S 6d.A.GJ Bl 4_"1‘)\;1
() <3 s A (il Guaa b KAl ea)

Yv/fe adliall &l (V)

T AV il e aal) (Y)
AV el Jagundl = VAE [ alliall il (T)
FOXY el Al — Yo /A il (2)



@ Caballlae o 3le AR

JeaeI 5)la) o3 S ¥ ) 8 Landlally Al Cada —
S psall Gy 3 Jaell 35 a8 el g 48 tdanlly Glasl) C panl
O aly S Jeall a3 g5y
ragd g 1 Jaad) Bl GG

Al lele G A AL Jaal) il -

e Jand) paie ) Jaad) gl —

Al i) - 2

byl — o

Mg g5l glys Al Jaall il —

el gle G Al A Lal) Jaal) ciligl
: SU zluall B Jaal) Lgia

alosall Ty o 8 a5 ¢ Kol o ain cgl) Lo D) ddiilae o
Jsl cre g L1 e (apall (b caial) Jai€e Guitl) Conda Unaiii ey Jla
Arms Ll ) slall ol L o oyl s VT 3 300 )l aitiw a5l
cosedill gl U ALK Akl (i ¢ ]l (e psal) el

) 8 Y Gl el " el ade U L J8
oosd Ay L 108 W5 caldayy  )md e Aandaine Uly sl 4nle 4
gslla 0 La Gl G351 s dll G ¢l (e 365 Y Gy 335 (26
(Gl plla ) il
NEY Zlaall e — YVO ya gl cpilsall — VY /€ alall 34l (Y)

(OTIY) el i (Y)

- he2d) aa sl (v)




AR = shie (e deall Gleli yaas

Crn {5yl US e ccadgl) 1aa 8 05 haa Sy calad) o 3)
SRy WAl X e salastiul
tlgad Jand) crgaia Laad) culd gl

e Janll @i slelye aty S Y (has-

Sly eand) 8a U ol yelall $iia U ()5Ss (53 Aol s a
Cua (Olal slin) JIgsd) g asy A jedall sa Js el Ciualy
O Y ol 8 158 "l ade Y s Ui

138 5) 1l dany (sl aLeY) Sl casill (e il Jand 33T lly o)l
Shaays goyiad (uiil) O Leias cdalll pLd e cpny 4 Lgia 1358 4d o503
oL xd capaa (e Ciale Caaliind 1) (udilly cad Jaally leal) Al ldl)
058 Sled) Jf 3 LS AT Lty AT Ul Ghlll s et asi e
(gt hles Llel) 3 Galal

O 0Sa o a4l Hliall Aalll cally paady of it V-
Aalay Geailld (el aamy ol Y @l aalll o copilly JSY) Jad
J<ally JaSY) ansl) o Lgains laaa caibiodd alaaiaV )y 3alll (e Jasidl
Colal) (8 delu aay e lu sl gag)) tabig anle 4l Lia JB gl
shoo ) Jsmsy GUS (g0 OS5 ¢ o2 Allaia Guan b5 (N (casee i< 1Y)
A o dl Jpany Ao Ul a5 5oy U cadlhaild 108wl 4ule 4
talus dale dl) La dll Jpany JUa8 o) Jpuy L Alin (330 Cul8 (g aile

(YY) plaall QS L daale ol 4aal (V)

RN ~/° Uﬂﬂ\ (:)h: g‘éﬁl (Y)
(FTE9) Adsall Canlal) Alubes b L) oS3 (Y)



@ Caballlae o 3le Y EY

@b U s aaally UL )< elaie 5 dll Joay L scald " € Siilag
Jla ¢ BES L eilamaally Y515 1Y) Lindle dlvie (o Lnd 13 e
G568 La (Ao (rsagan ol o i (521 talig adle A Lo ) Jgu)
Adbia by (S5 (pS8yla 85 oS85 o ASDL) aSiadlial SO 35 gaie

O e D Al Aol

oyST 13 el )l easlall Dsm ' saie il ay dsmse o Al e J

O e

cadali saleind o Jalell Use gl of 3al)ll Gutil) (e g lle
Alae Alialsas

Gany o sl 0 Y A0 Aall) sl 118 )d Bl Yl Ga-
Jlaall ol cmpdall ilgall gliad iy caladall Jslin cligly cLaye (e
COpedAall g

ptsillS (L8 (Osida ¥ e a sl Y L el anle A e U
.(r)"egjses‘té

Myl GEly a3l 8 8y0ad) Jal Cajlang cipall 1l SIS 8 jluedlly
(DA ) 1 ) aesy Cny ol Jalal) WYY JE 4 Jaal)

a8 daad) G el 5 B Aubial) JleeV) ey @llia -
O alass e Al a5 @l o BB (o g lguagady cila Y]

(OAY) by (£ 4 £/V) il ansal (V)

N0 0 ol yllae o Gallaall Guily Gllaall dags (Y)
A3/) el oy ()

YAAGa dagaall 2l (£)



ey b shie e deall Gilelu s

el iy V' alig ade A Lea il J cplocae gag omldl) oy
e sy o) G

sleddll (uliy crmdll e Cpaall 8 DLdls sdall ade il i
Axdlae g ‘5554\@)3‘ cadac aa ) cpilae g ualpaa (e slina L ade
aal ud&_a\ O3S ¢ lall aay 30 Gulailly claaaal ol atadl
() pm el iy colgall aliis b gy cand

Nzl lly daliall Jleel) (s o gl 12 daan o<as
ladll o LIS Lo iy (Bl S5

wSaal drae 1) Gongy sty @bl dll o abas e ) s S

£

(s, o Sac

Aligh (g atiagy e zoill Gle o1 adl olgadl e 5 (-
L RN Py SRRDE FE T UL WG RS
.(i)o.l.'u: :’\A})j\ )L».h;}.j j 5)grany Lcl J)a":j\

.(D)"Jb..'a \}(j Jpa Y :?L'U 4:159 4&\ ‘_A...a Ja

ATEY)Y i an als AV NY (gladl ansal (V)

Na/ve gl (Y)

(EVAT) By G e oy ((£9Y9) 85 Cans ¢ e ol (V)

YYO a (grmusall dana aluse o Lpghill aelgall 3 aiadl (€)

YAL)Y asi b aale oy FIY/) odivn 8 aaaly 0Y4pa dlasall b @llle aa AT (0)



il cabllive o il V¢

Ll Bl —o

JSE cLaadly Goall o Vs ealaally Juaall (et D) 3 ]
(ngjiall Balaal) iy dne (Brm Lain CaBg o i glas) ey Jae
el 138 8 jemani Ul JlaeY) (e slal) Cistind salill elal aays
sluls s3all Qs S e an Vs )lad aeaeli ¥ Jlag tdas S 4 8
g Sty Caslall 48 i Ly o5hlay S

0 e Lais aumilly daall O O3l e alug ade ) o ) S
5 1151l adaliis alus adde ) Lo ) Gy Slaal (gh day laalyy
saly Ao o mia OIS o) "tabus ddde ) e JUE ) a8 IS
& 348 S G sl (e a3 OIS Oy el s (B Dlia
L s b e it e e OIS s el s

23 Vsly 4y Wl oy e A 0re O 0o plas ale ) e ill
A Jas B g ANS YN 1 8 g Al Y eale e sed 330
daaal) a5y

a2 525 U1 oS cesnul ausas calie asn Cpalual) o 4l (g -
Al (53 Cppabaall g Ll gy dlens o1 il e &l Alind ciessl
Cuan (e plise a2 ¢ aal) il ate Jualy can Leaaials A4Y) 034
oo Al al " 1 JB als adle ) s 4] Legic dll oy Addag By
Lyl elad casV) a5y (gliaills ccud) o g 35all IS LS GIS (1a daanl
Lp At ) Joi cclld slelyn oaving 45ilSa 4l agal) 138 " Gnanl) asid Ulag
ol 13s ) HS3 ) Dsmasld Bran) a5y e 33all (5353 13) Dol () Lol

(YY) T sl s (V)

.(\O'Lc\) ?EJ C'_\:\A; ‘)é.'\ﬁ\ ?A"AM “;'\).\.LJ\ c\}) (\")




Véo = shie (e deall Gleli yaas

Isiils oY) (o8 g ld Bl Cupaad 134 ¢y salal Q1S ) aST a1

Areall Dla iy Jealls ) f 0 palin aSlal A A 1, S35 Al Jomd (e
.G);Mbda_) LQB deyd aie s

e pusa -

cdanlly Balanll o a4 Homas rall SLuY) L aulge (s
e 0l alia JS (e Yl @il malls Gl G 0¥ b (s ) U
Aol A 0o ped)) Lo o Al a5 805 ael milia gt ¢ Gaae b JS
(g i) (i) Vpandal Lgia 15iSh

Aulias Gulia sa5 Jaalls laill Jlael Jsba of aluall Sy Slal i
138 a5 e Slaad 15308 of #lin aSile Gl L i) J3 3 aally el
e S Ol 2SI LS g S35 alal) aiall die ) 1 S Clige (g piad]
g el cpal als

Aalal) dpawl) pledll b jead VI ddanns Geag el iy 6 Jaalld
iy By mally
dprail) el iy Cpamd) $ay uedd) cighal)

Cisasl eaal) 8 Jan Y Al Rl sal) e geedll Clslall i
laysd Ly s ¥ A Bl el il lgale alins (s ) o s
3¢ dra as alalls VI Lgiald) o ol 13 auzm) o il ae $3a 13
LAY (e oSl L el Ly ol Lo e ) LU (g8 e L

(0 9)(3) Ol Rrandl )5 (V)
(YA)=(YY) oY) gl 3y5m (V)
((VAA) LY sadl 500 (1)



@ Caballlae o 3le Ve

paiy ol 515 a5 lagY ol e oyal Julell oy IS 1an i
s aal e iy Y Sl b Leale
Olaay g

Sl Dt gliaey G 3% o (Ao i) e LA Cajlas el
2 e ) Enli (B pliany of g edaall B aall e caiailly (Juslly
el (e iling Gl gaa AN A J3l plma)y e i calgials dleas
s ey sand) ) Al i) alend celandls i)V caliaili ¢l
Sl (A A ma 5l (A5 (oSl Hsg3e cuilS pliagy e e bl
o SNl 25 (A8 =8 (IS lidany (e (ppdiall By Rl 3ol o
oLy c ey

Alaall Cua e Glimny el (A alually deall ( (aa)lan Y a3l 1Y)
oo sy Gy Aallls JSY) e alisall Jalall dala @lly 8 el 4l V)
el (385 ala slelie ) ALYl Y] iy Jsia o Gsag Jeall

= 0y Ll glimay e e ALY otad) JU alytial a LS
S @) Aabl @iy (randl eg 3,dll e alie jua (ra gl
1Dl pludl Jalal
ey

a8 28y ¢ oamY) e Hhill ae gas V4l Olae Gaaliall
O 10 ¢Lagad Tsaaly cprae SLaidll angh dnall alug adde ) Lea il
(a1 sey shaill ve Laghe iy aSIaf 5 4

VYY/ESYAY )Y LA oY Alalls Al (1)
YA/ Alally (YY) a5l sy ) oY/ saal ansal (V)



ey = shie (e deall Gleli yaas

Sl e Lt a5 Cpalisall Jlaall (pall 5la) (anads s
S5 o Lgold Al e atiey (pag 3 B s Jss 5yaldal) 2DLY)
ool s as Mand o8 S gag i gen jilatlls (il
_(‘)(,A;iJ

Aagig clalatly jeLiall aags DLl (cpaaall 33a fSlalll (g
salally Talailly «Janlly Hsnll dumsy Ja a3 Cras s dll ) LIS gy
saalgll Agagll el ) saladly A< all;

Aol allad) 288 @1y 8 el dalall cowns 5laY) 2,
cdaall dabiass cdae Laally

<y gl

Jia " 1JB iy adde M Lo i) e dde ) oy cuge (A 00
s e sleny Lo i) Jay QS (gliailly a5ally alasdll
dyal L Tala Y 1l Ll Ciomi 4 lylesk cpsben sl e
15345 aSlee Aoy 1Ll clglads ¥ agd JWa Ll Lilee Loy Ll cua st (g3
s aSa gy A IolaST 1 QUi abany oyl alinds 15y 10l S oS4l
Dl jamall $Ma cpa IS 1Y) i T shand 5al) (e pgd calayd (g3 oS
aSlee Ay 1oleSl agd Jlab .ad W culaa (31 5a¥) @lly (Jlal llee Lol
pgass A A Dslany o Lag Jalisld clpld | o o o8 Jlel (e (A L )l
pefia 138 ¢LagalS cpiipdl) sl lsleSinly cuadl) Cule (a agass Gk Dsland
s 138 e 1ok L e
(YY) AV gl yem (V)

Y[ o jill KU LA ASSY alall (Y)
.0-‘5/5 Lf)\;_\]\ c\}) (V)




@ Caballlae o 3le YEA

o Analy AV Guaall 1aa b alug adle ) La o) anin b
S ) I ¢ olly ol e oslaill e 1agd ccilbonslls Jaall Slsa
g csandly SV e gl Yy eslly Ll e Vyislatsh

ol sl ¢ Gsilly 5l e Oslanlly 31A aaead o A ALY 8

¢l adyig ol opslatll ) ailass 4 o sl deny (52y5lal) J8
A Ly o pen s el Ly all 8y o M dl) Ly (gl 3 oY
LVians Crae g Aiolens Caas a8 ¢ el Liayy s
L) Jand) cildgf

S Bl e WA Al b ysail b ddadall g b el
gl Sl

slall o Uslia Zue il clalgll e 4lS Sy ooi gy 5 a0l
Jaadl cile b ayaal ol gua 2 B

by g p8a dae (5 Dol o 8 @l 358 JS DY) el ol
ozl Gyl (Ao o adliall Jleally can oLl e 50l 4l 0555
G g ydal)l Cayall il delially del 3 5lanl gl Calie 8 <l
(gl J3 oo dll) 31 4nul€a danid ¢ Plall 330 glas) Lo g A
Sl U ¢ ety aslane dl) sliaye 8 s ) Ll & 2y Jaatiy
g ade oslest Ly S Al dsleclgh

() AV il 5y5m (V)
AT QLA ASaY aalall (Y)
(o) AV Gstagall 8y5 (V)



S b shie e deall Gilelu s

cro 15085 LeSlia 8 1tiald Yl (a1 o0 s (531 o Mo JlE
()4 sl aly 43,
bt La Lgies and) 8 Lgalelpe alucall ity 138 llia o V)
ae Y A Al alaad) ST ae Joand) ST e YT )
pad Ao gl pan gy cdlly gaty dandll iy elgml CajiS La il Ll
Gaaall Bl 8 S 4 Jaal)
Ohlse A Sag dy daeall Bia sl ae Jaall e 4 ol g0l
pubie sas Jaally 5l Jlael i o alasall SLY) Slal aeslsas sl
Cre Szt 1pa1n o 2l oSale ad B 1 et OB c3paally all elulieg
Oy aS1an LS o5 S35 ahall el die dll 1S3 Cliye (e piadl 138 oK)
g ulliall Gl 4l o i€
438 e caaliy Ley adee cileba Hlaal 8 Jalell A slelye =
JE b sl JB . AT gl () e ST 58 Lebpm ) 4slilda g LISl
dalad) i) Ao of la Vs (ke Lin ) (a1 s o lea)
cAlsa (ool
ainy o) el (8 daalal) s oL il 2D Jaall a5 o -
ey o See Jae 13) 2l e cang ) () "2l e A s Jl8 s

N ESRERESLY
(\ﬂ/\) 4_\\}“ cg)ﬂ.d\ D}u (Y)
(00) 4.1\ (R g B)gun (V)

AAJE 530 pana (£)



@ Caballlae o 3le Yoo

Y)Y casilla (358 4S5 are g Aabll 8 Jalall 3aslelye —¢
) cpallall dany 1 Al Lag B Mt ) JB cdas )l oo

pa5-aillS 8 (gl ¥ Le pagdlS Y L als anle Al s JU;
.(*)"egjz:\cij

L ydy Aada sinu) edke 4dde dgiaall Jaall s ol Sy

sl La W) Janll il alel 285y Jaall 00 (pand 5y5 yua =0
Masads AleallS y<h a3 Jeall e s e clgidl

Opalaiall (py CEAY) Jla yall Jal Cojlan Cayall anSan 1
EEWWROV| JRCIPES S IE70 0 [ FOPPE RO CoN % S B [P i EN S P
I 05K U D) 51385 ¢graed) arsilly LD Al e Jas cAdllas
Appe) A SLedlS g Joabanll plds LAE 4 gy o clgpad ale L)l
g gally bl crdlse o J3 3L e bigdly Mas J e
Bye Uty aDhell C Lo (Bledl et oY (Ll S Ll el ST ol
Al JaallS el 52 Cag yaall dgeaall el ) S L L gyal B
g paad) 4 Le (o ad BDULY) dand ogas ) kil 2l D)
G e Jeay Glhal oY agedl

(00Y) AN el 8y (V)
A3)) el o (Y)
(OVR) AT ) 35 (1)
AN g5l ()



Yoy s shie e Jeall Glels yaas

dTlA) LA

a5 8 Y Pha g9 e S (o Lad cctgyaa g LS sLal) o 2DLY)
B alaagy cdlaally ghhall (4 als osuiie i (o Loy daadlu) Al
e Aapild calal QL) gl Ryl aylaa V) (el G bl o))
13 a8 Y A cagin pabal 050 pgatlias it 13 Aalaws By (uld)
o Idly ( Plaials allally e jliall Allgal) clabio o aguiil gadf
Gl il aral aaye ae Oolaill ) Goaling aedlaa el b Gl
sheagall sig o el 5l Al elg cagaal Aoyl ol Audlad) UISaY
slall asad 8 pall Canbia a8l lalaall e laal e caidill Jal he
el el 285 ¢ ue Y (s e (oL L oL 131 eyl
(i sa¥) sl 8 MgiaVlh 3yfiaal) Aay 8l palan ¥ ) daa
Ol el ekailly vl

s LalSs alae DA aga e adiy W Las il Jalall daa )
@25 Ll (N ALaY L dalall Asa e 2l ol SllN IS (Jaall cile L
o of a8 Iy 8 DL (ol LSS o aas ety LS ) Cana )
Aashll o2 (e dalall A gall dykaill ) 5 yle 3)L5)

) Al Jaal) dalaie coaa cagmil Lal (Y1 Aallall oyl )
el Sldy daall clelu gpan¥ly dalall assle 8 b)sivs 33 35a)
Grand ) Alady) sydail) @iy 8 dadie D3N g eliacY) Jall sl
casill AN Gy Aalll iy Jaall Gl oAy luiia alusdl ADE ) « asall »

Silelus paniad ) Joall Gy cagadl s asll 1aa die a1 Caly ol
Gl L) ey ¥ pasnd) anl) 3] o o s a QT ) el



@ Caballlae o 3le Yoy

il sasall Cum e LY Cian Gl (e s iy aad Jalall
sapaall Cleliaay) o Wlaa 1) Liasad 24ISH san e 5005 aland (g
Canalls Jalall dga iy Gum 55 Clelull 8 s Jaall Llal (e
350 s Y Jaall (mjlse (e ey liad oLy A8y Caail) adad
O 43p Lo () A8LeaYl 20l 5 Jlsh alee syal adog Jalell (oasses )

) @l ans Jlaxty cddl) L) ded Cilal

Uaid G L) g e A5 Jsal) ) Jeal) 3 il S8
Ly eehlaially (Saly e IS cylals (e saalll o ol dandl el
i el (1479) due s AaY) sassall clills g lly il

A omaRall bungas Cin il ) (G dele el ) clell) (auas

L Lgtma il i) e 3l ol A o) el g a8 Ae b 8

Op 5l Aale A plailly deliall & paddill 13 s oK) g5 Y

B cleliall 3 deadl Gn 3580 Gy i Ll A cleliall

e Gyt Al Aalaidy) bl 4y duhn culla daeal) cileluallg

A Al Jeall 8 Loapad 2K jau 6 il aie Lis Ly 3) il Jod
Adlsal gy A8 Casns Al 330000 Cuin (e Rdsnna JI5 Yy Lgile i aim

B i) #158l 331 e caddly S Jsal) claadlall o3 i

Ay ¢ e licall Z Ay silE sasiall LY cypaal (14TY) A sla

Clebiall puen Bdclu 0 ) gal) 8 Jeall Clels ol Liaguas

i s Al Al ey (Llllay b Alatll JlaeY) a4

1S5 (g an) cddelu £0 ) daall el parids o coai (V478)

O eliac¥ Jgn e Laayeg ailiysss L (pe JS el canas

Y=Y ta e gl alla il gl Jaal) 8 Jleadl de Laa¥) bl (V)



Yoy s shie e Jeall Glels yaas

o w8 13l cal Rl gl e & desd) e ojla] e Y 4l WS
1ia Jalall agis cdailiay) clelud) e 5ol aay of o o)laals @l
DA b danll e AT o)lasly Gud ailh e dl) Uil 6 3
Glebull e pagall Jany Yy cdeall sl Jo jm 40ld cadle ganll sl
tagh gla Mg 3 5 Adina 4550 3y Jlaal) 2l Gllyy o a8y cddlay)

ALl s laiy) fay aibad) Y el 3 2 2] dosi Loie!
a3l Yy Gamdelo VE (D Aelu VY e Jaad) e Jlaall g dal)l
Ol (5 Lo adally et Y e 3 ALY Janl) Dl Gaslie

Olsed Dyl 4l LS Janll g o 13 Lad 5a) 30by call Lo ¢
Alailly e licall clasal (gpae Jsi BB i sad) saDU oY) cand sl
gy el D5 e la 0n W ol Janes GlaaY) Jeall plai Gulss

&V araal (i€ o Aalaay) clelull oo Glagy) ail Jladl Jle s,
taai Lo (1907) Lu s &« il sl » Adaia

Adla) cle L Jrids 3 gl clelall celie ule LIS
G Ol 138 0 e (grg i e Gias 13gay By Jang Lial) oLl sy
Gea 40 iy (0 ot Tand) gy f50Laall o Tase 0k Y BLaY)
90 dllec dasSa e sa 5 Jalal)

.\V~u.a ‘L""“JJL.)‘: &f\w\ sﬂbdl(\)
'\\'UA ‘@Eﬂ\ )):\.m.ﬂ\ (Y)



@l cwhllye o oile Yot
Ladall

e Jaall el it allie 8 LY Gy il G gaail pimiall ¢
Aoyl aaladll aly o aginall gt (S 4y Lala Gy Lol aa Y Olaadl
A b AoV el taidls e 8l aseall DA (e Al 3¢ 2adlal
S Vs i ' el it s AN acaially i daall Ly

32} ) - pede] sy aeDlalan (8 Gall) o el 1 HAY) sialls
ade a3 aSall ulud Laaglony Jalally Jeal) Coalia Laay cpiy hall
Y dailia 2ol duild el (M s 050 slaail) 4] aa (535 ¢l sl
dasdl (lse agaal clbidly cantinsall Llpall (e el |salad lgie 75 Al (Sa
Lengior aleliaVl 3 aaday ¥ (3 A Y A1 e V) s Y )
e 3805 calug ddle il la dane Laaw Jas lla 0 V) laysi (ge el
8y oy Aol bl

i) 1)) eJlaall pal aaail Al ATsall Jaany Can i danydll (o)
cglrally gl ol aiag collall by Jaall 2allls caliad); Lalall ol
ool Abally 58l Jal e o1y 8 s aias o Jayd  hally ) il
Claal §f Jlaadl e Can g9 Vale @ Hsa¥) s el oy
ol ALl A Slea @l 8 Jaas LS ¢ ganydll aaY sUlae ol (JlacY)
La el Jhiag . Lasaiy daayally dsindly e i) clilayly duall cile b
(4 slall adatg ¢ puanll g Liasl i Las ccilibeally clalSAl (g ley
LS = bl il aad o) Cus (dalaill dlagaiiae aefd ) 48 ulill Aals
(Bsial) dleys «lilaY) oY S5 Cuny celailly Bgaall (e — U (e i€

A AN (daill 3yem (V)



Voo exd shie e daall Clelu yas

Ol ity 5w el o (gsks Uisle Jaa Le g cddalad) J205 ()5

Aonl Aae i) Al 8 Al adaly 40€ 1agd cadlgally Jlsadl)y Syl
Ll Ll gl ¢ Jlanal)

) Osalsall = Uial 1308) ol 4any Lsa ol DLV e Jsdy
agale LS Lgiasy gl Llhy Lelal led 23l cAalially (AaDIS rcule i)
(il Jaug (oY) J3 o (358 Y 3 ¢Lgiasy Leal) iy A s Uy
228 J33 (155 Aaslan Cisnslls (sl el s Y Al adlid) J3s o
sl o sty s lilaal (e slalall (o Al <3 28, ALSH e Liajd
pad Ll el ALY e (iad raullls ASkally AADIS cileliall
aeny JUB O ) veeecaa DU L laa) Ol ae el el Aalall xie
el Sy Gl alalall e (ansd agians Gl Ble] of Jual 2l
oball Claal bl @l (5 Yy sadde g el il o aladldy el
e il caginn b Gull Al JaY Jlally Gaiills sylalaal) 4 (53 aleall
2l 53 S5 elgal) Opabunall 7 ling ) Ao la i) caslS 1306 LIS 13
O] Osalosall zling A A glaally (oS il 4] ¢ salusal
Lalid g

tob Lo leadl e S i sae ) Gl 13 e caald

Aalall Alleall sgie 8 Jand) 530 2aa7 sy o slalall paad —)
adde aghaall Y aall st da s M il 5aY) W (paladl 5aY)
apad) @l 3RV Ja b amally caisy Lglen juay

DAY gl g sana (V)



@ Caballlae o 3le Yol

G Mba&d\.}a \u.ucaaj\ Jb&@&\.@.ﬁd\ aid) -y

g 5aall 1aat e Laial Slea e Abliadl 4] ad e gaie malyll;
Jal Adjeas Capall Gl 8 aagally copads Jaialy Lae Juand) (S 13 Janll
*;C)Q\@Jij\@;M\w&q‘fu‘W\

Hlgies Jasll 8 Lgilehe anty ldf llin —Y

AShe Ll Gun ¢ SU A Luall cldgf gan —

Crm ¢ yeanll o Braelall U8 Lo a5 315kall il 8 Jalall joyis —
cdelad) (sal Lalal) sany 3all) 8 LDl o

.4l d‘ud\ C_ﬁ} ‘)1:\.\;\ Lﬁ L,\Abd\ a‘).lﬁ ch\

A Uyspa OIS L V) claje Leiy aun Y 0 daial) 8y slelye —
4 Jaall (4

Gasball e oans (ool daall cili ) s —

bl daad) Sl —

cand) Bae a3 A Ailels LaaliY) CalieY) akas —

ctils (350 4005 aae s Aalll  Jalal) 3a el -

L sially de o1 AlilaYly Jaall cilele paail Agall Jax Sl —0

ol 2ol (305 L g daasally

.uémi MM}‘\f\ ‘chdmbdgu&s f‘l"‘) &m‘j



Yov = shia e Jeall Gile b naas

gabally salaall

((wov0 din ) il tane o dena dala (A Sl ol asle el
icldall algll Jlaead49Y —a )Y ale 1Y) sl A ekl
Dgm caslly il

gy oo Glaall )y

L bgnal) gl &)y

S dsia G S el Do Al (@bl G 8 adliall ddly
Axaall 02 (3ukaly al8 ((OAY Aiw ) elalal) dlley aaldl aial
Aaball gy el S ela] Jha cGag e by (n Olae e
Y AAA-) £14 Lle Al

enl s (@YY E Liw ) el SIS el Ldlall eladl) Y Al A
AYAY = A VY Lo IV Aedal) il crit Clagllae

Sl s e bl Lallase o) e (Y Glladl Guily sl dsg
P Aalal)

copad) A Gl Bapal) Joall 8 Jleall B Laiay) clinalil

@) Gl yualh o Gesjllasel (Ll DS s B eyl ayS e
Y AAA=AY £ A ale bangy Jadl o ((2VTYT A

(o) (Hlalll saal oy dene dl 3o (Y @S LA ALY aalsl)
AR BT ARAR ?L‘: ¢ OSall Hla

c SO Rl sl Al



@ Caballlae o 3le VoA

Gia ((2aYYor) g3l ash o sl ae (Y caale o) i
( ALl e al58 tane ande Gloy afualaly 4lly 45K 285 cdiapua
A5 Janibinls L) aall bl

Oge 4y pa (aTVo) bl Gan Y o olald cagla Lﬁi O
paad LAl =585 (bl ailie 3ol Guad dana Cudall (Y 350edll
Y1 Aadal) gy Aalall (U la Al el il ol ol
AV AVl

&) Gl 8ygu (1 e (3 dendl ((aall palall) Shapl i
Lahall QS Al cCabllue Glaglue 4asia; 4is (AYVA
.e\‘l\//\/.a,ﬁ‘/\/\ €L° A

el_c_ ¢Sl JL\.\ s 2l ‘f dildial) Cajylaall 3800 Lulae Aanlaa
LYV ET

((aY Yay) , Sl oo cuad o raal geajllae Y Sl cpa
. paal Q\):\M ul:Dl\ J\J
Sl e dalal 7 ay alseal i ((ATY1) (gasill Capd o ol
Laadal) cCigyan Adyral) Sl 53U clan s gl Jold 4adys 23l
AV TAA[2Y 619 Ll Al

sl (avete) gl deland oo deaa e Y (el s
o ed)sl deas Aolie (LS5 Janlinl oDy okl



yod b shie e deall Gilelu s

(e i€all ¢ SLIYY cpall pals desal caialiys pprall palall mosia
LAY Aankall cchg

G (AT V) (il glaall o phise Goaal) (Y cobise e
LY )s Analall Supall 5))a) Aulh) aysis 50 ¢ Alllase a3 dea
A Ee e ale agadl

Aol dwngall Al Akl (Chug G (o0 ] ¢ gl Al
o=l

il yaa o (e o 2eal (LAl s a oyl L i d
el Lol s Sl ccnhadll cpall coae (398a3 ((<aAoO Y )
A E Y A AV Akl

Cgm ((ATAE L @) LAl call Qlgdd (34l

Aaphal) ¢ iy S 1y oLl A Kol SuB caslly LY 4l
AYAAV=A) VA Lle (Al

()Y A ) il (mse dema Gr el ) i) e 4l
) AV=2) VA Gle Al Al ccgpm (BN o 0 YD

e 8l (= Ade @) sl iny oo e llae ) Y cacll)
-oalll dpaal) (bl

Y (Al g opdl) Jilisas e al) ALSSY) Guilg8 1 canall) Angilll (pilsal
S Al aalall ¢ aliall S (gha



@il calalllae o ile AR

(Y1) @) GHlall aySa o dene cpall Jlea Hslate (1 Capall (Ll
Lyeaall Slally ¢ pially oLy Catlill dalall L yeaal) Aol )
(s Ak (0 Bypean Aaska chanilly cadlil

ale sy Adpmal s (il Jes (A 00 deme 5 AN agndl)
.e\"w\‘\—_z\i.‘\

ale g eciylaall Lussge ¢ gl Ladlall 3 515al) asiag 23053)) aanne
AYET

O e O el i pas chaadi G deal DY) Fad (518 ¢ pana
coabl) i€l Qe s ¢ i) (gandl) caalell auld

Jh(aton mc_,)fv;uny_uwm\nge m‘f‘y el =5 sl
) 9992) 699 e I Aadal) gy ¢ pal) SIS ol

Aashadl aak o()VAD) anal) el o @lile AL ¢(gp- S0 A padll
AYEYE bl o I Aadall (duydl)

Aaalall ¢(3atiad (Ogalall la cand il i 33 ¢ easall oy o di
a6 )

O b Jlaall 31 adine dialgns (@Y £) ) duim g 2enl aleY) 2t
g ol sl (JladVls JIsY)

(DY 1) pasd dana 0 2aaY il 2yl Cu B il 2 lad)
W gy Analel) A€l it

o (AYN Q) Sl slea op Gl e o S (A Lailall (Caiiadl)

-

Saal s gl ale Galeilly afialal gy ats 4a peai (3



RS s shie e Jeall Glels yaas

L] iag frailagay alall Gulaall Gy Sia e ¢ alacY)
sle () Al ey o oSl Sl bl ¢Sl 0K
Y AVY AV YAy

) €00 A Aaalal) ¢ bl amallie (o Gant ¢ Sl ¢ Sl anadl

Gaind (1Y 0 ) el 3l gy vl Gy dllae o3 2ase Y (il
ool 5alll Clall Fhdlae HeSally ¢ SAN Guaadlae ) gSa)
LYY /YN Y Ll Al Al yalEl

Crobadl) s ana G l) 255 L) BaLall Jilae Bdjen ) g lonal) ke
D essill Cipd o WS (A el el leta (i e il
p)A90—ar Yo Lle chgyu ¢ ySall

Ll yaal)

) 8 Jaall il sie

() DI e @rusall aale (1 dena (3 alue HgSall cdpedll aclgall 8 atadll
Y V=AY YA ¢ TN dadall ¢l

tanl dae] ¢ Al o cp e Ay (VA Gl cp el sl (Ul
AV AA Y E e ale Al Aadall (alal) la AUl e )

e O e LAYt Eunlal e HLAY) e 8 QUagY) das
Sl Cuaall Hla ¢ SISHA) dess



el cabllive o Oila

The Determinants of “Labor Hours”
From Sharia Prospective

Dr. Mazin A. Al-Bokhari

Abstract. Examining the determinants of “Labor Hours” from
Sharia prospective was our main goal. The researcher has
adopted and quoted a number of Quranic and Hadith verses to
be implemented for analyzing and reaching comprehensive
conclusions. The paper dealt with defining the lease contract,
types of employee, and working time’s determinants. The most
important finding of our research paper was the Fugha
consensus that labor contracts must determine “Time Span” in
private employment contracts. The Fugha also recommended
that it is encourage able to determine “Time Span” and job
description as long as the work may be estimated precisely. The
paper concluded that labor hours such as early morning hours
should be encouraged; however noon-times (Siesta time),
prayer times, and pre Friday prayer hours must be fairly
respected. The general rule is that international, regional, and
arbitral tribunal must be considered. And finally the state
intervention to determine working hours, weekends, annual and
sick leave should be regulated according to the Sharia
regulations.
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Is ayat al-riba the last revealed verse
of the Qur’an?

Prof. Abdul Aziz Islahi
Islamic Economics Institute
King Abdulaziz University, Jeddah, KSA

aaislahi@hotmail.com

Wednesday April 6, 2014, (2-06-1435H)

Abstract. 1t is reported from Umar b. al-Khattab that "the last
object revealed is the verse of Riba, and the Prophet (pbuh)
departed without explaining it for us. So abandon what is (clear)
Riba and what is doubtful." The report has opened doors in our
age to various definitions of interest. The report appeared to me
unconvincing in the light of teachings on Riba found in the
Qur'an and Sunnah. There seems to be some gaps in
understanding and reporting of the saying. What Riba is a
common knowledge - charging extra amount on loans in lieu of
time given for use. This has been known since ancient days. It
was prohibited in all revealed scriptures. There are reasons to
believe that it was never allowed in Islam. To say that the
Prophet departed without making clear what Riba is and
without implementing its prohibition is against the Qur'anic
assertion that the Prophet's mission was to explain whatever is
revealed. There are stronger statements that the ayat al-Riba
was revealed in early Madinah period at the end of Surat al-
Bagqarah.

As far the report related to Umar b. al-Khattab is concerned, it
has been said that its one of the reporters used to mix up things.
Moreover, the word "last revealed" has many interpretations.
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Why Do Not become the Kingdom of Saudi Arabia
A Global Financial Hub for Islamic Finance

Dr. Fadul AbdulKarim Al-Bashir
Islamic Economics Institute
King Abdulaziz University, Jeddah, KSA

Wednesday 15 January, 2014 (14-03-1435H)

Abstract. The concept of competition generated a new dimension
in the Islamic financial services industry that boosted its growth
and development. This brought forth a tenacious rivalry between
many capitals to be a center of the industry such as London,
Kuala Lumpur, Dubai ,and Manama. However, the Kingdom of
Saudi Arabia remained outside this competition in spite of its
tremendous wealth, leadership in Islamic finance and its
significant contribution to the industry, alongside with the
strength of the global economy. This paper addresses the
importance of global financial centers and their impact on the
economies of the hosting countries , and sheds some light on the
size of Islamic finance in countries competing for the leadership
through the presentation ,discussion and analysis of the
components of the industry in terms of asset size academic and
professional institutions and the active support of the Islamic
financial services industry besides Takaful insurance and
investment funds in these countries. The paper discusses and
analyzes the strengths that make Saudi Arabia a global financial
hub for Islamic finance and weaknesses that reduce its leadership
in this respect. Furthermore, the paper discusses the opportunities
and challenges encountered by using the SWOT analysis. The
goal of this paper to provide the recommendations and the results
that can contribute to the development of a vision to help in the
leadership of the Kingdom of Saudi Arabia in the industry
Islamic finance by answering the following questions: Why does
the Kingdom is unable to a global financial hub of Islamic
finance? What are the opportunities that can be exploited to
achieve this goal? What are the risks that prevent its leadership?
How can it contribute to Islamic financial institutions operating in
the Saudi market to achieve this goal?

Keywords: Saudi Arabia, the capitals of Islamic finance,
financial centers, competitive of Islamic finance
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Methodological Observations on Development
Literature from an Islamic Perspective:
The Case of the “Global Development Strategy” Book
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Abstract. This paper aims to draw the attention to the necessity
of keeping up-to-date to the economic development literature.
Also drawing the attention of researchers in dealing with
contemporary events with extreme care and avoiding the
ideological polarization that confines Islamic economics
between socialism and capitalism. In addition, the paper
emphasizes the importance of overcoming the linear approach
in the future projecting by using scenarios.

Keywords: Methodology, Islamic economics, development,
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A Transformation Project to support for An Islamic
educational competitiveness program to penetrate the
domestic and international markets: A macro level context
analysis Case study: “Islamic Economics department:
Umm Al Qura University”

Dr. Mohammed Hassan Al-Zahrani

Abstract: This paper aims to build up a competitive model to
enhance the capabilities of the Islamic Economics department”
IED” at Umm Al-Qura University “UQU”. Its methodology is
through drawing a holistic framework which restructures its
current educational (including Curriculum) program and
prepare it to cope with the internal developments, such as
establishing a new college the “Faculty of Islamic economics
and finance”, and the external developments represented in a
fierce competition with International, regional, and local
universities in teaching Islamic Economics, Islamic finance and
Islamic banking. The study objective was achieved by
addressing serious and sober causes of poor competitiveness,
locally and internationally, of its "IED”, both at the college and
University level, and the resulting facts of department
competitiveness weakness in its relative importance in “UQU”
colleges. To achieve this objective the study tries to answer a
number of questions including: what are the most important
phases of “IED” and what are the main problems suffered in
each phase? And how can an investment in the internal and
international changes would participate to build competitive
capabilities of ”IED”? And how can ' competitiveness ‘ concept
could contributes to meet the challenge” of ”IED”. The paper
highlighted the main features of the challenges faced the ”IED”
i.e. its failure to estimate correctly the demand gap for its
services which were the basis for its establishment. This failure
caused its graduates fail to join the labor market. The second
challenge was a significant decline for the “IED” demand
services which made the department turn to a supporting
(endorsing) section resulted from the silence and no-action
approach the department members choose adapt, and then ill-
visualize perception resulted from partial solutions to face
radical and fundamental problems.
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