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Professor of Economics
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Abstract. It is commendable that Al-Suwailem has directed Islamic economics
towards the field of theoretical inquiry about ‘Objectives of Shari‘ah (the
magqasid) as embedded in the jurisprudential rulings on wealth and property.
Using tools of economic analysis, he attempts to confirm that the economic
impact of riba al- fadl is expected lead to concentration of wealth in the hands
of rich thereby causing acute shortages of necessary goods and high costs of
living for the underprivileged. However, the author relies on an incomplete
reference to Imam Abu Hamid Al-Ghazali in relation to the economic impact
of riba al-fadl . He builds a mathematical model that fails to address key
questions about the difference between permissible barter and impermissible
one at the level of microeconomic analysis. The co-existence of a riba al-fadl
market with the ‘normal’ market is adopted without proof. Furthermore, the
author adopts an unrealistic additive model for the production function, thus,
ending up with an incorrect answer to the research question about the pattern of
economic behavior associable with riba al- fadl.

Keywords: ribd al-fadl, riba al-nasi’ah, microeconomic analysis, macroeconomic
analysis, shar ah objectives.
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