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Book Review
Jurisprudence of the Islamic Financial Engineering:
Foundation and Practical Study

Riyadh: Dar Kunuz Eshbilia, 2015
Reviewed by Dr. Abderrazak Said Belabes

Abstract: Financial engineering is considered one of the hottest topics that attract the
attention of researchers in Islamic finance. In this context, Murdi al-Anzi prepared a
Ph.D. thesis at Qassim University in order to establish a foundation for the topic
according to Islamic law on the basis of some products used in the Islamic financial
industry. The book review concludes several results, notably: the awareness of the
non-neutrality of means, the rigor in the use of the concept of innovation, and
overcoming the elitist view which holds that financial solutions are the prerogative of
financial engineers. The book review recommends the preparation of two survey
studies: The developments concerning the research on financial engineering in the
light of the financial crisis, and the writings about Islamic financial engineering in
English and French.

Keywords: Islamic finance, financial engineering, innovation

JEL Classification: K12, 031, Y3, Z12
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