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Choi
Fourth Directive:  "This 1978 directive was a breakthrough for EC company law harmonization. It took over 

ten year to reach consensus on its content, and it represents an important compromise between the legalistic 
(statute-based) approach to accounting and financial reporting prevailing in continental Europe and the fair 
presentation (case-by-case justification) approach prevailing in the English-speaking countries”, Choi, p. 12.                                                                                                                     
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