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ABSTRACT. Although the article by Mohsin Khan and Abbas Mirakhor presents a
magnificant overview of the prevalent opinions on the financial system which is
compatible with Islamic teachings , the article lacks in terms of  conceptual and
methodological grounds, pertaining mainly to how Islam looks to the role of money in
the economy and how it is manupilated to achieve the goals of an Islamic economy. The
authors also did not deal with the issue of how monetary policy is conducted in an
Islamic economy characterized by high rates of inflation or within an open economy
with high levels of capital mobility .


 

 

 

 
 
 
 
 
 
 
 
 
 


