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Shari'ah Objectives and their Impact on the
Jurisprudence of Financial Transaction

RiYADH MANSUR AL-KHELAIFI
Office of the Shariah Consultancy, Kuwait

ABSTRACT. The paper aims at exploring the rel ationship between the objectives
of the Shari'ah and the jurisprudence of financia transactions. This is done
through the explanation of the nature of the objectives of the Shari‘ah followed
by a highlight of some jurisprudential practices of these objectivesin financia
transactions.

The paper concludes that:

There is still a need for renovation in the field of the objectives of the
Shari'ah and in the jurisprudence of financial transactions.

It is essential to present some advanced and specialized contributions in
the rel ati onshi ps between the objectives of Shari'ah and the jurisprudence
of financial transactions.

The Idamic Shari'ah has taken into account a number of genera
objectives in the codification of the financial transactions in particular
and of the economic system in general.

All the objectives lead to the realization of the rule of Shari'ah which
stipulates: "procure the good and encourage it and repel the evil and
discourage it".

The objectives of the Shari'ah have a great impact in guiding the rules of
Shari'ah and fatawa especialy in deciding upon newly developed
financial transactions.



