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  نموذج مبسط للغبن اليسير٢-٣
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V N
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NΨ+
 Ψ–
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Var (Vi) = σ2
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N
N = p-½  σV 
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ABSTRACT. This paper utilizes the continuing convergence between price formation 
models developed by economists and implied by fiqh scholars, to analyze ghabn (lesion), 
one of most important issues in the exchange of goods. The paper establishes the 
following main results: (1) Minor ghabn is one of market equilibrium properties that is 
determined by traders' quotes. Based on this result, the paper shows that al-Imam al-
Ghazali position regarding minor ghabn dose not necessarily contradict the position 
taken by the majority of fiqh scholars. (2) Minor ghabn is a positive function of market 
liquidly and asymmetric information as noted by some fiqh scholars. (3) Minor ghabn is 
a positive function of excessive ghabn risk and value volatility. (4) Value trader, who 
gathers as much information to estimate value, can cause a tolerable excessive ghabn (5) 
Amanah sales represent a mechanism to limit excessive ghabn. The paper also relate a 
excessive ghabn to its lawful and unlawful causes and compares value and threshold 
(separation minor from excessive ghabn) estimation methods used by fiqh scholars and 
economists. 

The paper concludes by demonstrating that statistical methods developed by 
economists can be utilized to detect excessive ghabn, determine its magnitude, and help 
courts pass judgment on ghabn cases. 


