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“Islamic economics is the subject that studies human behavior in relation to (W‘)

multiplicity of wants and scarcity of resources with alternative uses so as to maximize
falah that is the well-being in the present world and the hereafter” (p. 21).

"Economics is a science which studies human behavior as a relationship between (2)

ends and scarce means which have alternative uses", Lionel Robbins (1945) An
Essay on the Nature & Significance of Economic Science, London: Macmillan,
second edition revised and extended, p. 16.
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Dudley Seers (1963), The limitations of the Special Case, Bulletin of the Oxford
University Institute of Economics & Statistics, 25: 77-98.
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Scarcity, Self-interest and Maximization from Islamic Angle
A Methodological Discussion of Zubair Hasan’s Paper

Abderrazak Said Belabes
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Abstract. In this open dialogue, we discuss the paper of professor Zubair
Hasan entitled “Scarcity, Self-interest and Maximization from Islamic
Angle”, which he presented at the Islamic Development Bank on the
occasion of his winning of the IDB Prize in Islamic economics for the year
2009. The discussion is carried out through a methodological reading
between the lines.

Keywords: Methodology, Islamic economics, neoclassical model, ethics.



