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Abstract:  Muslim societies and communities in all Islamic countries and most of the 

other regions of the world are having awqaf properties inherited from their ancestors. 

However, presently the waqf properties are passing through a trend characterized by 

usurpation, neglect and unproductive use. Prof Khalid Rashid in his lead paper has 

rightly emphasized need to protect and develop the existing awqaf and to consider 

certain measures which may enhance the income generation capability and admini-

strative well-being of awqaf.  Thus, a reform of the waqf system in the contemporary 

Islamic world is absolutely necessary. In a post-economic and financial liberalization 

environment at the global level, it is important to utilize awqaf for poverty reduction, 

capacity building and economic empowerment of Muslim communities. The waqf fund 

can be channeled through educational, social and cultural development. In this context, 

this paper discusses that in modern times, the economic dimensions of waqf institution 

need attention of scholars and economists to explore its potential role in economic life 

of Muslims. In a country like India waqf institutions have been playing a very 

significant role and have still great potentiality to do so in the religious, social and 

economic life of Muslims. However, they need to be cleansed of corruption and 

mismanagement. The control by government organization and the state interference 

sometimes pose another problem in the way of proper utilization of the awqaf 

properties in an effective way.  
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1. Introduction 

Researchers in recent years have shown how the 

recent interest in awqāf marks a reversal of a trend of 

neglect of the productive use of Muslim endowment 

for almost a century in most Muslim countries. 

Muslim societies and communities in many areas of 

the world are rich in their inherited awqāf properties 

and now it is time to utilize them effectively as 

rightly pointed out by Syed Khalid Rashid in his lead 

paper entitled ‘Potential of Waqf in Contemporary 

World’ (Rashid, 2018). No doubt, discovering awqāf 

and attempting to enhance their role in social and 

economic development in the present time to make it 

beneficial for the needy Muslims is a big challenge. 

In India too, where the largest number of Muslims 

live, waqf has lost its significance as it is full with 

corruption and mismanagement. The government’s 

interference makes it more difficult to utilize the 

awqāf properties in an effective way. Perhaps, this is 

the reason that Muslim NGOs find the trust type of 

institutions more workable under the prevailing legal 

system. 

However, fiqh and laws both in Muslim and Non-

Muslim countries should have dealt with the pro-

blems of corruption, fragmentation of beneficiaries, 

and cost of locating beneficiaries in relation to the 

revenues in a mere dynamic way that allows for the 

promotion of private waqf and for turning it into a 

waqf for the poor and needy over time, instead of 

looking at it negatively. It is rightly pointed out that 

the main focus is needed on the legal entity of the 

ownership of awqāf, which under a non-profit organi-

zation can be liquidated (Kahf, 1999). 

In this regard, Islamic economists in modern 

times have rightly pointed that a reform of the waqf 

system in the contemporary Muslim world is abso-

lutely necessary with the concept of subsidiary lead-

ing to powerful NGO activity, incorporated cash 

waqfs (Cizakca, 2002). History shows how the awqāf 

in Central Asian region have played an important role 

in the uplift of Muslims extending its influence into 

political, social and economic spheres. In fact, the 

waqf proved a stabilizing factor, giving Muslim busi-

nessmen a comparative edge, promoting the articula-

tion of Islamic economic power (McChesney, 1991). 

As far as South Asia and particularly India is 

concerned, this region has more than 300 million 

Muslims. They have created in the past a very large 

number of awqāf in this region. In India alone, for 

instance, there are 297,000 known awqāf which have 

survived the vagaries of changing government and 

times. One can find the changing legislation on awqāf 

from the British colonial to the present time. Recent 

studies in this context provide a comprehensive dis-

cussion on the important aspects of waqf including its 

objectives, forms, legislative developments, admi-

nistrative control and socio-economic implications 

(Rashid, 2002; Qureshi, 1990).  

2. Awqāf for Economic Development 

In modern times, the economic dimensions of waqf 

institution need attention of scholars and economists 

to explore its potential role in economic life of 

Muslims. Rashid (2018) does not properly address 

this very important aspect. In its economic sense, 

waqf could be defined as diverting funds and other 

resources into productive and prospective assets to 

generate revenues for future consumption by indivi-

duals or society at large. Waqf is therefore, a peculiar 

combination between the act of saving and the act of 

investment. Presumably, the waqf assets continually 

increase and at the same time, they are not permitted 

to decline due to its nature of perpetuity. 

In India too, if awqāf are properly used for the 

community’s development, the government may find 

more financing budget for other development work. 

Since eradicating poverty and income inequality have 

always been among the most critical and enduring 

problems that the societies face, waqf institution can 

also play an important role to achieve a just distri-

bution of wealth and income in the economy.  

Khalid Rashid (2018) has rightly pointed towards 

cash waqf’s emergence out of a long hibernation. The 

scholars have explored the cash-waqf certificate of 

Social Investment Bank as an innovation in Islamic 

Social Finance. In this context, voluntary-sector 

Islamic banking can help mobilize savings and inves-

tments. The idea is, in the Islamic socio-economic 

concept, that there is a source of social fund that is 

economically and politically free of charge, namely 

cash-waqf. The problem is how to collect the fund 
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from waqf and invest it in the real sector or in any 

Sharīʿah-compliant investment opportunity especially 

in helping SME’s development efforts (Masyita, 

Tasrif, & Telaga, 2005). 

The floating of cash-waqf certificates can help in 
monetizing Islamic voluntary sector, and can also 
serve as the most effective and perpetual mode of 
accumulation of social capital and national wealth. In 
this way, the profit from them can be used for 
strategic social investments (Abdel Mohsin et al., 
2016b). 

The cash waqf management is expected to be-
come one of the alternative instruments for poverty 

alleviation programs for the developing economies 
even in Muslim majority countries. This is seen as a 
potential instrument to develop and expand Muslim 
economic enterprises and as the potential factor that 
influences human resource (Haron, Kamarudin, 
Fauzi, Ariff, & Zainuddin, 2016).  

Another dimension of understanding this is thro-
ugh the potential of zakāh and waqf combined, for 
poverty reduction in a country like India, where the 

majority of Muslims belong to low income group but 
with skilled labor. This needs to be much explored in 
order to generate sufficient revenue for pro-poor 
expenditures. Interestingly, both the ʿulamā’ and soc-
ial scientists are emphasizing this aspect of Sharīʿah-
based financing for the uplift of Muslims in India.  

The institutions of zakāh and waqf need to be 
integrated into the poverty reduction strategy invol-

ving the Indian government. In India, to form a non-
government voluntary organization, there are three 
options: (1) A Company [non-profit company may be 
public or private], (2) A Registered Society, (3) A 
Registered Trust. 

However, in India, a trust is generally created 
under the Indian Trusts Act, 1882, or the Charitable 
and Religious Trusts Act, 1920, by annexing an 
obligation to some property. The trust has primarily 

three parties: the donor(s), the trustees and the 
beneficiaries. 

In India, waqf institutions are controlled by 
government organizations. Waqf institutions deal 
with the religious, social and economic life of 
Muslims. For this purpose, the Central Waqf Council 
was established in 1964 by the government to derive 

its income from the contributions received by it from 
the various State Waqf Boards. The contributions to 
the waqf in India are more in the nature of donations, 
where the donor has absolutely no effective or 
practical association with the direct utilization of 

funds. It may be added that the Public Trusts are not 
free from the laws of the land, and are presently 
governed by the Indian Trust Act, 1882, and further 
the Charitable and Religious Trusts Act, 1920. For 
example, for educational activities and/or for estab-
lishment and management of an educational institu-
tion, Trusts are suitable in India as these go by their 
own rules and regulations of the land (Post Sachar 
Evaluation Committee, 2014)(1). 

3.  Awqāf in Social Sectors  

Awqāf have also been used as a social tool that not 

only finances business enterprises for the needy 

people, but also has social economic alternatives to 

assist poor and underprivileged groups through its 

accumulated funds in the society. Thus, the institu-

tion of waqf can fill the gap as a social finance 

institution by providing intermediation services for 

effectively utilizing perpetual social savings. There 

are a good deal of researches on the application of 

waqf (endowment) in the social finance sector. Here, 

the institution of waqf can harness the potential of 

selfless charitable giving through private sector 

financial institution in an effective way for better 

economic impact in the targeted social segments of 

society. 

Moreover, the establishment of waqf-based trai-

ning and vocational centers will increase opportuni-

ties of self-employment and contribute in upward 

social mobility of beneficiaries (Shaikh, Ismail, & 

Shafiai, 2017). In this regard, there is much focus 

now to investigate the utilization of both zakāh and 

waqf funds as external resources to ensure micro-

takāful services to the underserved communities in an 

effective and sustainable manner. These Sharīʿah-

based insurance facilities can provide some kind of 

socio-economic support to low-income households in 

societies. 

                                                           

(1) In this regard, a Post Sachar Evaluation Committee (also 

known as the Kundu Committee) also submitted its report on 

the process of implementation of the recommendation of the 

Prime Minister’s High Level Committee (popularly known as 

Sachar Committee) on Social, Economic and Educational 

Status of the Muslim Community in India: A Report.  
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In a post-economic and financial liberalization 

environment at the global level, it is important to 

integrate corporate social responsibility, waqf system, 

and zakāh system in a Sharīʿah-based framework for 

poverty reduction, enterprise development, and eco-

nomic empowerment of Muslim communities. Po-

verty is a plague which has continental manifestation, 

but its impact can be heavily felt in several Muslim 

majority countries, where unemployment, illiteracy, 

chronic diseases, food shortage, sectarian wars and 

waves of militancy are surging at alarming rates. In 

order to find a viable solution and also face challen-

ges, a faith-based model can be developed to comple-

ment the conventional poverty reduction models. 

Recent experiments have shown that faith-based mo-

dels find more acceptability among Muslim nations 

because they have theoretical and theological under-

pinnings from the Qur’ān and ḥadīth, as opposed to 

conventional models that are often viewed with sus-

picion, sequel to Islamic revivalism.  

The theoretical researches in this area have shown 

how such a model would be practically viable for a 

corporate social investment, which would be heavily 

funded by zakāh payers, donations and waqf. The 

funds would be deployed to poverty reduction in a 

number of ways ranging from training, micro-credit 

support for SMEs, apprenticeships, setting up techno-

logy business incubation centers, cluster develop-

ment, infrastructural development in industrial parks, 

as well as providing welfare support services to the 

poor, marginalized communities, and other econo-

mically disadvantaged groups (Raimi, Patel, & 

Adelopo, 2014). 

Similarly, the concept of cash-waqf could be used 

for the operation of a waqf bank. There was a tenden-

cy among the given group of practitioners towards a 

corporate international social bank, capitalized by the 

waqf and non-waqf assets, sought after from the pub-

lic and private sectors, to the effectiveness of waqf 

institutions in their delivery of public good to the 

poor and society (Mohammad, 2015). 

In this regard, the Waqf Fund Scheme can play a 

vital role towards a comprehensive scheme of econo-

mic development, namely, in terms of the economic, 

spiritual and social welfare of the Muslim commu-

nity. This has been successfully experimented in 

Malaysia, where the Waqf Fund Scheme contributes 

by way of providing a financing facility towards the 

acquisition of waqf assets or through cash support 

channeled to associations or committees of a Masjid 

(Suhaimi, Abdul Rahman, & Marican, 2014). 

Therefore, cash-waqf based Islamic microfinance 
needs to be sustainable. As the donors of cash-waqf 
do not aim to make financial profit, waqf-based 
Islamic Microfinance institutions (MFIs) will be able 
to provide low-cost capital to the poor entrepreneurs 
and help the micro entrepreneurs to get low-cost 
capital without collateral (Abdullah & Ismail, 2017). 
This is projected to be more viable in comparison to 
interest-based MFIs which have been constrained by 
the high cost of funds, high interest rate charges and 
poor human resource quality of the recipients. Islamic 
MFIs have recently evolved with the hope of over-
coming these financial, ethical, and human capital 
deficiencies faced by the conventional financial insti-
tutions. The current researches in these areas indicate 
that there are significant relationships between 
Sharīʿah -based micro-finance, takāful, waqf resour-
ces, and human resource development (Haneef, 
Pramanik, Mohammed, Amin, & Muhammad, 2015).  

4.  Awqāf in Education 

Education is very important for the development of 
human capital and achievement of economic well-
being for oneself, society, and nation at large, and the 
idea of establishing an Islamic waqf bank for educa-
tion financing is very attractive and timely. The per-
missibility of cash-waqf and suitability of capital stru-
cture of Islamic bank can be considered as waqf 
instrument in solving the financing problem of talen-
ted Muslim students especially from the low-income 
group (Yusof, Abdul Aziz, & Johari, 2013). 

Recent researches have also emphasized that the 
waqf fund can be channeled through educational, 
social, and cultural development. Since education is 
very important for the development of human capital 
for Muslim community, waqf-based financial institu-
tions can play an important role in financing student’s 
education in term of fees and cost of living. In this 
regard, various experiments have already been made 
in the Muslim world. For example, the Jeddah-based 
Islamic Development Bank (IDB) Group is engaged 
in strengthening the global waqf sector by unde-
rtaking cutting-edge research and training of human 
resources; engineering waqfs as part of its develop-
mental operations to provide microfinance; and 
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managing a fund to raise resources for asset dev-
elopment using state-of-the-art financial structures 
(Abdel Mohsin et al., 2016c). Thus, Khalid Rashid 
(2018) has rightly held the IDB and its department 
Islamic Research and Training Institute (IRTI) in his 
lead discussion paper as “the obvious choice to chart 
out the new development strategy” (p. 55). 

Recently the revival of the cash-waqf institutions 

have found their way in financing different goods and 

services in different Muslim minority countries with-

out depending on the government to provide their 

needs. The potential of these cash-waqf are not only 

financing religious areas but also different goods and 

services such as education, health, social care, comm-

ercial activities, and basic infrastructures without 

exhausting government budget (Abdel Mohsin, 

2013). 

5. Conclusion 

Islamic economists in recent decades have paid 

serious attention to the utilization of Muslim endow-

ments for the socio-economic uplift of the down-

trodden Muslim communities. One recent study has 

pointed out the economic impacts of waqf for 

Muslim society in the context of the present econo-

mic scenarios around the globe. Now it is time to 

frame the models and strategy on how waqf-based 

entrepreneurship can be developed. In this regard, 

scholars have done both theoretical as well as prac-

tical exercises to introduce a model of waqf-based 

entrepreneurship which is synthesized from various 

models, as an alternative for the socio-economic 

framework of society’s wellbeing (see the details in, 

Iman & Mohammad, 2017). 

It is rightly pointed out that the democratization 
and decentralization of waqf administration shall be 
the first step towards the revival of awqāf, followed 
by a coordinated effort to raise a huge amount out of 
developed waqf properties for Muslim causes. This 
must be done through Islamic financial instruments 
and in order to make its impact global, a World Waqf 
Academy may be established to undertake research 
and preparation of awqāf.  

In India too, there is now a forum for constructive 
dialogue on the challenges and opportunities for 
developing Islamic social capital market on a global 
scale. The introduction of the cash-waqf certificate is 
highly suggestive in the context of the developing 
Muslim countries. In a secular environment like 
India, the concept of cash-waqf certificates can play a 
vital role in financing the development of human and 
social infrastructure (Mannan, 1999). 

Muslim jurists have given the details of switching 
the revenue of the waqf from one beneficiary to 
another according to the needs of different societies. 
The main issue is how these movable and immovable 
types of waqf properties could be invested in order to 
finance the specified beneficiaries (Abdel Mohsin et 
al., 2016a, pp. 7-8). 

According to Khalid Rashid, much of what has 
happened to awqāf during the last century may be 
attributed to the westernization of Muslim societies 
and consequent dilution of Islamic behavioral norms 
which governed the mind of every Muslim. How-
ever, the challenges facing awqāf today and the 
possible remedial measures need continuous attention 
of scholars and professionals to bring about the 
needed reform and improvements (Rashid, 2003). 
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 ات قو�ة للأوقاف �� التنمية الاجتماعية والاقتصاديةيإم�ان
 

 محمد منظور عالم

 رئ�س مع�د الدراسات الموضوعية، نيودل��

 

بأرا%$#  �� العديد من مناطق العالم غنية�� الدول الإسلامية وا��تمعات المسلمة إن  المستخلص.

إلا أن =ذه الممتل:ات الوقفية 8عا7ي من "الاغتصاب"،  من الأجيال السابقة. الأوقاف الموروثة

غLM المنتج. الأستاذ خالد رشيد �� الورقة الرئEسة الD# أعد=ا لمنتدى النقاش الاستخدام و  =مالوالإ 

يام ببعض الإجراءات عOP أ=مية حماية وتطوRر الأوقاف القائمة، والعمل عOP القبحق أشار وشدد 

الD# من شأc^ا أن تزRد �� غلة الأصول الوقفية، وتحسن من طرق إدار_^ا. ومن ثم فإن إصلاح منظومة 

 بEئة ما gعد التحرRر الاقتصادي والما�eالأ=مية، وذلك لأن  غاية��  العالم الإسلامي أمرالأوقاف �� 

إOe إحياء دور الوقف الاقتصادي أ=مية الالتفات  فرضتعOP المستوى العالj#،  "ا�iارف"

والذي يمكن أن pستخدم �� مجالات عدة؛ 8عليمية، واجتماعية ، والاجتما�l �� ا��تمعات المسلمة

وثقافية. �� =ذا الإطار 8سلط الورقة اviالية الضوء وtش:ل رئEس عOP الدور والبعد الاقتصادي 

 Oeن إMاء والاقتصاديxا للأوقاف، من أجل لفت أنظار الفقxستحقp #Dإيلاء =ذا البعد العناية ال

- ففي بلد �الxند  لتفعيل دوره واستغلال إم:انياتھ �� الواقع المعEش للمجتمعات المسلمة المعاصرة.

 غاية �� الأ=مية �� حياة المسلمMن عOP  - عOP س�يل المثال
ً
لعبت وما تزال المؤسسات الوقفية دورا

إلا أن الوضع القائم يتطلب تطLMx =ذه المؤسسات من  دي. المستوى الدي�#، والاجتما�l، والاقتصا

pش:ل  - أي الأوقاف- الفساد وسوء الإدارة. كما أن تدخل الدولة �� gعض الأحيان �� =ذا القطاع 

 .عقبة أخرى تحول دون الاستغلال الأمثل لأصول الأوقاف وغلتھ

الة:ال�لمات ال
َّ

د، و وقف النق التعليم،ادية، الوقف، التنمية الاجتماعية، التنمية الاقتص د

  .مؤسسات التموRل الأصغر الإسلامية

 KAUJIE: E22, E23تص�يف 

  

 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /MEA ()
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 793.701]
>> setpagedevice


