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Book Report: 

Islamic finance’s phenomenal growth owes to the 

Sharīʿah compliant nature of its financial instruments. 

Sharīʿah forbids the charging of interest (ribā) and 

instead promulgates risk-sharing and trade-based 

modes of financing. The Islamic financial industry 

has been subject to both critique and admiration. 

Critics argue that Islamic instruments (bearing debt-

based structures) differ from their conventional 

counterparts only in legal lexicon and not in 

economic impact. The admirers argue that such 

instruments, irrespective of wider economic 

implications, rigorously comply with ‘juristically 

sound’ Islamic principles. 

This book aims to reconcile the above dispute. It 

argues that the financial impact of instruments is a 

consequence of the way they are priced and 

structured. The similarity in pricing and structures is 

an outcome not of the underlying Islamic financial 

modes, but of the competitive environment in which 

Islamic instruments compete. Even risk-sharing and 

trade-based Islamic structures, if implemented in 

such an environment, would have a financial impact 

similar to that of conventional instruments. 

This book has a wider appeal for both academic 

and non-academic audiences. It can complement 

undergraduate and graduate courses as an additional 

reading on the intricacies of Islamic financial 

instruments and markets. For PhD students, it would 

help identify future research areas. To non-

academics, it offers a deeper understanding regarding 

the working of the Islamic finance industry. 

[Prepared by Yahya Malik] 
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This book examines, in greater depth than the 
existing literature, the history of Islamic economic 
thought. It seeks to introduce Islamic views to 
debates surrounding critical economic concepts, such 
as scarcity, wealth, poverty, charity, usury, self-
interest, rationality, and markets. It does so through a 
comparative analysis with the views of Judaic, 
Christian, and secular economic thought. “Prophecy” 
is meant to signify the theoretical dimension of 
religion, while “piety” represents its practical 
element; neither part is feasible without the other. 
Together, prophecy and piety inform the Islamic 
view of economic concepts and phenomena. This 
view seeks to adjust our approach to profits, both in 
this world and the next, and seeks to reexamine what 
is truly profitable and worthy of sacrifice. [Prepared 
by Yahya Malik] 
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The recent global recession, preceded by easy access 

to credit, led to a household debt epidemic. This book 

examines the causes, consequences, and potential 

public policies related to debt from a social policy 

perspective, in which over-indebtedness is 

understood as a social risk. The author presents a 

unique conceptual and theoretical approach to the 

topic – one of the most pressing social issues of the 

modern Western world. 

The trajectories of increasing household debt are 

studied in the contexts of the US, the UK, Germany, 

the Netherlands, Finland, and Norway. The book also 

examines remedies to prevent and alleviate the over-

indebtedness epidemic, creating a conceptual 

framework with which to analyze the causes and 

consequences of debt. The author argues that social 

policies are needed to tackle the current borrowing 

crisis that endangers and prevents the full 

participation in society of individuals with excessive 

debts. 

Academics and students of social policy, 

economics and social-epidemiology will find this an 

indispensable and thought-provoking read. With 

analysis of countries across Europe and the US, 

policymakers, public officials, and NGOs working 

with household debt problems will find this a timely 

addition to the literature for highlighting future paths 

in research and policy. [Prepared by Yahya Malik] 
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Islamic finance often faces numerous challenges in a 

dynamic marketplace. This book aims to discuss 

contemporary issues and challenges in Islamic 

finance to inform discussions surrounding the 

governance system, the Islamic legal system, 

prudential regulations, Islamic home financing, and 

Islamic microfinance. Furthermore, corporate social 

responsibility (CSR), Islamic accounting, risk 

management, Basel Accord, and Sharīʿah governance 

systems are discussed in the book. Despite the 

relevance of these issues in Islamic finance, only a 

few reference sources exist. This book will provide a 

guide for academics, students, and banking 

professionals to acquaint them with the theory and 

practice of Islamic finance, filling a needed gap. 

[Prepared by Yahya Malik] 
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an advisor to several start-ups and is Sharīʿah advisor 

to FSAC under Pergas Investment Holdings (PIH) on 

key areas of economics, finance, Sharīʿah and 
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While creating new forms (Sharīʿah-compliant 

standards) to operationalize Islamic values and ethics 

into the current conventional economic system and 

banking products is crucial to sustain the Islamic 

economy as it is today, we also need to develop new 

strategies to cope with the next economic evolution. 

The digital revolution in financial services is under 

way, and digital disruption has the potential to shrink 

the role and relevance of today’s banks, while 

simultaneously creating better, faster, cheaper 

services that will be an essential part of everyday life. 

This forward-looking book discusses the crucial 

innovation, structural and institutional development 

for financial technologies (fintech) in Islamic finance.  

Fintech has inadvertently created new forms of 

financial standards by virtue of its products and 

services, and in doing so, offers the ability to create 

new ways to fully enable compliance with Islamic 

values in order to rebuild trust and confidence in the 

financial system. The potential to enhance the 

existing economic systems and banking products 

with better products that serve all customers 

throughout the world equally is crucial to flourish and 

sustain the Islamic economy. This book discusses the 

need to new strategies for all readers, including 

consumers, government agencies, and financial 

institutions, to cope with the digital economic 

evolution. 

The authors explain concepts in fintech and 

blockchain technology and follow through with their 

applications, challenges, and evolving nature. The 

book provides insights into technology which will 

enable and enhance actual prescribed Islamic 

behaviors in modern economic transactions. Case 

studies highlight how to cope with modern 

transactional behavior with the advent of global 

online/mobile markets, shorter attention spans, and 

impersonal trade exchange. [Prepared by Yahya 

Malik] 
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The most important resource an organization has is 
its staff, its human resources, and it is the task of the 
management to help staff to reach their full potential 
in order to optimize the organization’s competitive 
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advantage. Yet human behavior is complex, and most 
managers neglect to explore fully the multifaceted 
principles – some practical, some abstract or 
philosophical – that are essential to understanding it. 

In this book, the author examines both the 
everyday and the theoretical insights offered by 
Islamic sources for managing organizational 
behavior. He takes a wide-ranging approach to key 
organizational issues, including organizational 
communication, organizational leadership, conflict 
management, and organizational culture and ethics. 
Drawing upon a rich and varied corpus of Islamic 
sources, he provides insights into large-scale 
organizational issues, and he also addresses 
organizational and behavioral management at an 
individual level, exploring in depth issues such as 
perception, personality, and motivation. These 
discussions are capped by reflections on how to lead 
in a way responsive to the complexities he uncovers, 
ultimately breaking new ground by providing a 
modern and applicable framework founded in Islamic 
management principles and suitable for the 
requirements of international businesses.  

For the wealth of findings and insights it offers 
within a field that remains deeply under-researched, 
the book is essential reading for managers and for 
students of management at both undergraduate and 
graduate levels. [Prepared by Yahya Malik] 
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The application of Sharīʿah compliance in business 

transactions continues to increase. The Asian 

financial crisis of 1997, global financial crisis of 

2007-2008, Enron scandal and other reported ills 

besieging conventional business transactions have led 

to advocates of Sharīʿah-compliant business transact-

tions promoting the latter as a credible alternative. 

However, unlike the banking, commerce, and finan-

cial sectors, the uptake by the construction sector was 

sluggish due to the limited understanding of Sharīʿah 

among the practitioners and policymakers compoun-

ded by the lack of research and publications on its 

application for the construction sector. 

This book is intended for students, researchers, 

practitioners, and policymakers of the construction 

industry as well as the related upstream and downstr-

eam activities. It offers basic theories, challenges 

current practices, and proposes innovative ideas on 

Sharīʿah compliance and its application for the 

construction industry. [Prepared by Yahya Malik] 
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