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(24) TA-1.1.2: The concept of takaful involves the payment of contributions that are
wholly or partially donated to form an insurance portfolio. The pooled resources are
then used to pay indemnity when the insured risk occurs. The pooling of donations
and assisting those in need through indemnity payments does not contradict Shari'a
but is in line with the principles of compensation and shared responsibilities among
the community. Amended: Jan & Oct 2007.
Takaful
Mutual insurance arrangements that conform to the principles of Shari'a. In
a Takaful arrangement, the participants contribute a sum of money as tabarru
(donation) into a common fund, which will be used for mutual assistance of the
members against specified loss or damage.
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(33) Takaful” means a scheme based on brotherhood, solidarity and mutual assistance which
provides for mutual financial aid and assistance to the participants in case of need whereby
the participants mutually agree to contribute for that purpose;

Takaful benefits” includes any benefit, pecuniary or not which is secured by a takaful
certificate, and “pay” and other expressions, where used in relation to takafiul benefits, shall
be construed accordingly;

“Takaful business” means business of fakaful whose aims and operations do not involve any
element which is not approved by the Syariah;

Takaful certificate” includes any contract of takaful for family solidarity business or general
business whether or not embodied in or evidenced by an instrument in the form of a certificate,
and references to issuing a certificate shall be construed accordingly. References to a certificate
of a takaful operator include any certificate in respect of which the operator is under any
liability, whether the certificates were issued by the operator or the liability was transferred to
the operator from another;

(34) takaful business shall be divided into two classes—

(1) family solidarity business which, in addition to all takaful business concerned with
solidarity certificates shall include, in the case of any takaful operator, any type of takaful
business carried on as incidental only to the operator’s other solidarity business; and

(ii) general business, that is to say, all takaful business which is not family solidarity business,
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Family Takaful means: Takaful for financial aid and assistance to a participant and his (Y1)
S e 3= Y saall e (YAAY o2 yLail family in case of his accidental death or disablement.
oo ¥ Lady ( £3d oS> S Jadiad Lyl dagy il @S 03lall e S Aan ) Byl (0
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General Takaful means: Takaful for financial aid and assistance to a participant in case of

loss or damage caused to his property, assets or body, due to a causality or disaster such as
fire, flood, accident;
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(41) Family Takaful” means Takaful for the benefit of individuals, groups of individuals and their

families, as provided under sub-section (2) of section 3 of the Ordinance;
(a) “General Takaful” means Takaful other than Family Takaful,
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(b) “Takaful” means a scheme based on mutual assistance in compliance with the provisions
of Islamic shariah, and which provides for mutual financial aid and assistance to the
participants in case of occurrence of certain contingencies and whereby the participants
mutually agree to contribute to the common fund for that (AMENDED UP TO
NOVEMBER 2011) purpose.

See: Insurance Ordinance, 2000, part 1
(41) Family Takaful means Takaful for the benefit of individuals and groups of individuals and
their families.



Cayall gae dasa yYa¢

‘:;Lﬁi S
AN 9l Jawild igslall capsS
(barg prany GUsll dles o 28MMall)

@osaudl pllaid) s
S 08y bauall (e 0SS e Ao s Gagaudl allaidl ey @]
gl plasall allaid 2yiandl A= oo Jo¥1 3oLl caspad e U3 slay o]
e M Aagdell laydes (Al Al adasall Llas dadell Jol> (b
s e gade SN of Lnwall o0 e golad) paidl Juy Co (onale]
oo U3 slay LS Asglall Jowo (e iy cnelall ple Goviud (dsplall
s Adlye allaid Bpdpanall A= e Jo¥1 Boll) (e VA VY oiyaall

0l ity ol Ay iyt 3 islasl el

Sogud| Oglall sl
plat Gilagud! J8ISallg cnalall 053l8 e Amyl g Al G Lall) cuas
el Jas e el el i Goetuad gl Jea (e (ALY

Ot 2aBlad A8e alidy Jiety il omelidl wie e Aaladl cilisyadll § uasdl (o U5 slay LS (£Y)

sloly aatll b e cdndanny (a3l psagd cdl osll s Lo Blas O (s cal gaslly g3l

glad i, 8 e dlee Llax (goln ylasl pall po8g Al (§ apatuel) o el agall suma ol

caipad @ el et Gl Laag oYV € gy cgosandl yall waill e (e soball el

sue e of polaie AliaS Lof cpasall dl (a3l Laday a1 nalall dagdsl W) 2Kl sy i)

& Ll ! S @1 Byl ol uall (e 4l abll passad (e (ebll Aadlse Lilaa clads

4 opopll dotay s sl AUall canad § Lasl gl (i § sl Laag odin (raga s Lessdy
Onel)l Wiy p8oT gy ansgatll lis ads A (ye cullay 35,40 szl o



Yo 2lie g Asassi s tadluyly Aupall Jall (g 23 b ilal) JBlSal) 3

Buzeill & yadl olyLa¥l algs (g3l8 I

de oneldl 2y ot o gzgn Oplall (e aldl Bl cas
G By gl A1 Jatn e anbon Laif i) ansy Lo ol gl
clus Loyl (soou (Ll JBISE § cmlus 3929 e allasdl (e YT 80U
oy Acgdall KLY o 5Latiadlly Golidl o5l 4l Jsm sLetid]
oo shsdl Adaity el il 4l e Glasdl Bdasd Glue 3
e Led odasd amly luos @ SIGLAY) pear auigng degdall SETARY)
oLl J81Sallg ¢ Ll JOISH bl ¢y Juml) Blelpa e . dsladl SIS
il gilall syl

A 9l dadl) eSS e 0glal oy o
oyl Ggilall Lials

L of LS a4 g ILANI 0l e JOISHI Casyad I3 (30 195l s
é)j—w." Ogslall sl

Jaz doo Asglall pelad (e el alid e (6ol g3lall e
e siazm Llae oy ol @ile dI 4 a3l @ile e slasll s
I of dawall dl pesll adas Gsape sl Jguas die (angasll
ol Ggilall :laylu

rse oo all aUN Gulal e JOISH s e Gs3lall
OSAELL (ols sty Clus 3515531 anem 3 4 Lasall of (1A
@wt Ogsladl NNk

AR of e @alll 0plall e ciwsbudly (Jo¥1 Ll cuas
Feal a1 Jats e p9ote

do¥ Bl 3 8ISl Casyni (3 el 59 (£T)
il YN olael e dady el aany o) Jolall sl I A Ogilall oo J5¥1 Sl cidye (£2)
- ol a8lill ads ol ol oasgad] (AS, A1 gud IS el ol QS sLal



Cayall gae dasa ya

Sl Ggiladl :awls

ilea 100 IS Jaz aad Asglall Tae e omelddl (305201 Ogilall oL
idoll i § ke Lo Ty 1391 3529 @ Lo s coaladl Loy ol
S| g3latl shyale

5,801 § s LSy ALl SueLud) (e J3KN ald e 0g3lall pany
oedzll e Byaball ! W Slucwsall Ao sl Jolodl e £)
A z3g0d Gasaty SIS S, d poaT O (asiay 4T ((£adl gyladul
baclud cdaex of cdaudll (e ¢ 3o gl (e OsSAALN 33150 o gl
e O3slal) oty (aylas Ling Tsaeludl J] zlixs as 38l (pSALL
J) Local) a5y @ity Aumglall o iag «slall sueluldl e J3ISHI ALS
g 3 oy Sblall Gouie @ Ledsl pag (Lladl JAKH § onis
50 Al Godive § drer bwdll asg Ly GSALL Hleilul Ggdive
ALl e S8 ol caladl JSISH Bl 3 . JSSH Bookinm
ébgﬁ Jos 0gild: yde é*‘-"

oo 3las oSds aull ol (AN (nans canSS e Oglall paty @
Aol Busludl e aghy 4] o Aaglall (e pody 451 JOISN Cayyal
Asslall g ling
,_}LL««SLM Ogslall : de @L"

oo iy oS0y awill ol (A (e oSS e 0g3la pan o
Asball Baeludl e agdy 4] Sus Aaglall e pody 4l JASHI Cayyas
JI lall JoSal 3 dawll s e Ogslall pai aBy Ausglall day Idas
33 sgs aSHAL JBISS Bakius i o § Lol auigs «Crnod
RIS Godine 92 uxly Goie dogs Lo . (aSAdl Hladilnl @odiue
IV A9 e 4] pbots Ll SIS L 3 oSS

(45) Bank Negara Malaysia. Shariah Resolutions in Islamic Finance. 2d Edit, 2010. P, 62.
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(48) TA-1.1.6
In Bahrain, the current practice is to adopt the al wakalah model for underwriting activities
and the al mudarabah for the investment activities of fakaful. This approach appears to be
that favored by the 'Accounting and Auditing Organization for Islamic Financial
Institutions' ('AAOIFI'). The CBB Rules have been designed to be in line with AAOIFI
standards and have been adapted to correspond to current industry practice. Amended:
January 2007, Amended: October 2007.
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(52)TA-1.1.7
Each licensed takaful firm is required to have a Shari'a Supervisory Board , whose duty is
to direct, review and supervise the activities of the company in order to ensure that they are
in compliance with Islamic Shari'a rules and principles. Amended: January 2007.
(53) TA-1.1.8
The CBB does not propose to establish Rules as to what constitutes a takaful product; this is
a matter for each firm's Shari'a Supervisory Board . However, the CBB has an obligation to
ensure that consumers of takaful products are afforded the same level of protection as that
afforded to the purchasers of conventional insurance products. In addition, the CBB has an
obligation to ensure that the operations of takaful firms do not represent a threat to the
stability of Bahrain's financial services industry or wider economy. Amended: January
2007.Amended: October 2007.
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(57) Syariah Advisory Council” means the Syariah Advisory Council established under
subsection 16B(1) of the Central Bank of Malaysia Act 1958.
(S5 /06) 2006 (535l o EI @il iz gay A dl il (0A)
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(59) the Securities and Exchange Commission of Pakistan, with the approval of the Board, is
pleased to make the Takaful Rules, 2012.

(60) Commission” means the Securities and Exchange Commission of Pakistan established under
section 3 of the Securities and Exchange Commission of Pakistan Act, 1997 (XLII of 1997);
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(68) CA-8.5.1
Every Takaful firm must develop a policy for determining the surplus or deficit arising
from Takaful operations, the basis of distributing that surplus or deficit between the
participants and the shareholders, and the method of transferring any surplus or deficit to the
participants. The policy developed must consider all relevant AAOIFI standards including
Financial Accounting Standard No. 13 'Disclosure of Bases for Determining and Allocating
Surplus or Deficit in Islamic Insurance Companies'. The policy must be approved by the
Shari'a Supervisory Board as well as the board of directors of the Takafil firm.
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CA-8.5.2
More than one policy may be developed where the Takaful firm offers different types of
insurance products. In any event, the company must have separate policies in respect of its
general business and its long-term business and any surplus or deficit allocation must be in line
with the policy developed under Paragraph CA-8.5.1.

CA-8.5.3:
On an annual basis, every Takaful firm must determine any surplus or deficit arising on each
separate participant’s fund. The surplus distribution or remedial action for deficit reduction
must be recommended by the actuary (see Paragraphs AA-4.3A.4 and AA-4.3A.5) and
endorsed by the Shari'a Supervisory Board and the board of directors of the Takaful firm .

CA-8.54
The policy developed in accordance with Paragraph CA-8.5.1 must not be amended or
changed without the approval of the Shari'a Supervisory Board.

CA-8.5.4A
Distribution of surpluses from the Participants' fund(s) is subject to the CBB's prior written
approval.

CA-8.5.5
No Takaful firmis permitted to make any distributions to participants if either
the participants' fund(s) does not, or through the payment of the distribution, would not meet
all the capital available and solvency requirements set out in Chapters 1 and 2 of the Capital
Adequacy Module. In addition the surplus distribution must not cause adverse financial
implications or a deficit in the participants' fund(s) and the Takaful operator must ensure that
the participants' fund(s) is sufficiently liquid to cover any proposed surplus distribution.

(69) AA-4.2.13: Past version: effective from Jul 1 2007 - Sep 30 2007.
To view other versions open the versions tab on the right.
Possible remedial action to address the deficit noted in Paragraph AA-4.2.12 may include a
transfer to be made from shareholders' funds of sufficient assets to make good the deficit or a
reduction in non-guaranteed bonuses.
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(109) HEALTHPLUS INDIVIDUAL AND FAMILY HEALTHCARE TAKAFUL INSURANCE
POLICY
PREAMBLE :(ylgic e 8,880l cels (V) )
(111) Whereas the Certificate Holder, that is identified in the special conditions of this Takaful
Insurance policy, filed an application which is considered as the founding basis of this
Takaful Insurance policy and its purpose, and accepted to pay the contribution cited in the
special conditions of this Takaful Insurance policy, Whereas Noor Takaful Family PJSC
(hereinafter referred to as the Takaful Company), after having reviewed the application, has
consented to provide the Takaful coverage specified in the special conditions and to the
Takaful Insurance policy schedule attached to this Takaful Insurance policy, Whereas the
Takaful company has contracted Globe Med Gulf FZ-LLC (herein after referred to as the
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Administrator) to provide it with its administrative and technical services related to the
healthcare policies of the Participant individuals and groups and coordinating their relation
with the healthcare providers adherent to its network.
Therefore, the Takaful company undertakes to reimburse the coverage stated in this Takaful
Insurance policy within the range and in conformity with the terms conditions, limitations,
and exclusions provided therein.
Accordingly, and in approval of its content, the Takaful Company has duly signed and
stamped this Takaful Insurance policy document to be effective as of the date stipulated in
the Takaful Insurance policy Schedule attached herewith.
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SBC Insurance (Asia Pacific) Holdings Limited (49%), Jerneh Asia Berhad
(31%) and Employees Provident Fund Board of Malaysia (EPF) (20%).
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(169) Syarikat Takaful Malaysia Berhad, Takaful Ikhlas Sdn. Bhd. s Prudential BSN Takaful
Berhad, MAA Takaful Berhad, ING PUBLIC Takaful Ehsan Berhad, Hong Leong MSIG
Takaful Berhad, HSBC Amanah Takaful (Malaysia) Sdn Bhd, Great Eastern Takaful Sdn
Bhd, Etiga Takaful Berhad, CIMB Aviva Takaful Berhad, AmFamily Takaful Berhad, AIA
AFG Takaful Bhd.
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(171) Participant Risk Fund (PRF)” means the fund which is made up of the Tabarru’ and
managed by the Takaful Operator in accordance with Shariah principles and the Takaful
Benefits under the Certificate of Takaful are paid from this fund and the PIF upon the
occurrence of a covered event.
(172) “Participant Investment Fund (PIF)” means the fund which is made up of the investment
portion of the Contributions, investment profit and any related surplus distribution from the
PRF, which is managed by the Takaful Operator in accordance with Shariah principles.
Slosir v SN 3 sslas Jiley sag < JSSE (DY) 3S5d 3 aussl 1 drgs (VYY)
.‘"Ld.lm 35



ol gdew dasa A\RA

: 33Ul Alasms 38,41y ABMal .Y

Jetoe e JASH Lidls 3558 e Byolall lall JOISH illy o
Byloly 3laty Lesd . 3ilioll Ao (g AS,8d1 (sl ABMe 929 (e JU
Non-Medical & Health Plan, (e S § U3 .Jouadl Bylaly JoISH cildas
3929 e Loy Education Plan, Takaful My Invest and Medical & Health Plan
531 el uad 45,19 35lisdl Alas (ys Takaful My Rawat zzaliyy § 3yliiae 485e
A, all posall (S1La1 0¥ (Alall dae lud e CIAEN 285 e 588150
a8 L) Ay adl ol ae IS Balsn of e LLE (e 5l
Gotve § SLLAL gl : ¥ somill (e 35,401 o 45,001 Jalal (e (5al5ag
S8 LS sl Gigus wie oy ¥ SR Buelud STl gl bl
e S, a1 (g (G 4395 et bl Ggaie @ Bamall aslall ol (e
e Adllas 3529 ey Aaiie e Jgia> pue bydy (ol masll godl
s Al ia (e quias J8 1308 (ginlle cmiy Vo (e (2l (e s Sy YT
xily pasli lia Gy (e ad! Al dezss e Teliy il o9 § 4 gl o2y
S i e bypball Ll JaK) gly jaw LS lall dbe wligio ae
Qw9 Al o 2l Wle 929 e AM Takaful &S, 49 J3IS2U (oMY
S T g et 8yloly « JBISH cillas Bloly 3la Losd . 355! 2l
oMl JOISa) Lidle 38,8 3 SN ol Caling (STUANI (e Auns Ay
3ol (oY1 (29 (YA ) ewdd) sda s o> adall Bue 8519 (ol
Slgi 5950 a0 Aadll oda (adliliy el aay § Slsiw pde Lo 3l (4l
Boke oS 13] (/1Y) 3 s Laas Log Aasbaad! Aicsdl 3 (1) +) adly (geaiad il
Yo aeld (/£0) 5 Al s Ty Adsbead] Al by gASg diss 10 Adall
29 L Aad (oadl Ll 3y Adyldl udd) udiy @iy (A Y. (YO
Bl 3 Al iy (9 aliy  ASTE 2 ¥ Lok b &1 cqmal il (any § (V10)
daadl e 5 s



Yyy 4)lhe Aughd e Ay 1By lg Anpall Joall (e 220 (B Lilall J8lSHY - Sl

yzeally ailall Y

O JASH Lidle 38,8 3 oS AGL) Gt (§ Aaiell L1 2395 ot
g A, 2l (/1) 3lgll Aased ((V-) adles «@lis) Anm g 38,4l
(17.) @lsll alaxt (1) bl [blell Gouie § Bazll (aslall ajes
poe bl Goie (o pilall (e Aadsll Jol> dgrmnd bofdag AS,40
oo digai Sy Wy adadl Gl B IV cldllas 41 e Jiall Jogms
34 sl ot 6 AL 1 e At <8 1306 dle oy )+ e paslall
e JALLN (o ay @ Lo A8, 800 A, A1 Al 0385 Lo iy el 0529
wleall oo LI T Lanys (LIGLI 9 4,801 autasy uas Buae SO U3
Sl e slaidiwly (Bgaiuall § jze 3929 Ul> § bl Gguiual
s o LAY aies wud (JBSHU LMY aSa @ Ll el
G (9 oy 3=l ol Goniall (s Ly ok ddl HLedind]
Oda 3 daazmll ZLAL e (7)) e 354 haxt gy blxll
G 3 samill oaslall g (70+) de 3,40 Jeamin LS cadpuieall
3 bl Ggin (ails aluisl s 7 aslall 5y aguS Llsll
Vs S (10+) aBlgs < 355l Ay 3521 (s AM Takaful 25,2

:ylasl AM Takaful 48,4 3 il 1,2 (s a9 (VVE)

Moo blall Jalsall Ay lasl (VVo)
\Y_o .THE MASTER CERTIFICATE : sl (VY1)

THE MASTER CERTIFICATE, p.12.



PN | B VIV VEQN YYe¢

Lebes g 7z 350idl cilagie

éLgJ‘ 22949 bzl 51 JoS) Bguius ‘3 AL o o 3 o9 A
el JBISEN (8 HLaiiadl of 5l oYl Botine §

oo L Jolie ol aldes Bla) G 2l dlSy as,adl Ly
oo e Bilie JoKH Glus 1Al Hladial § dylasy 1LY
o0 s dslie Hleiiadly 5L ¥ Gouive Jowol Hleilul 3 Lylasg . aslall
Hladl JalSall § o)l

Anlas Lgaias 48,400 (g ¢ 33Us]) s (o JASH) Gl (a3lé 8 590 T

é cnealudl Glus (o us (oydy JAKH) Gadive e sdug ¢

é Onealud | Clus (10 . ol Glus (2518 (e Sy .‘al.a_” Jalsd!
Asladl Jaisl

Ay b 8, Aa 5929 L0



Yye 4)lhe Aughd e Ay 1By lg Anpall Joall (e 220 (B Lilall J8lSHY - Sl
s I el

Loy dg> Gy

Al §y31y plas (nels S84 (e gLy @ Ol Baw OsSHy
ool allas Toy Leigy cosde A die opeld) Toy w8y JOISG S, o
ool «oulor 38589 «gligy JaS» A58 ald ae Guawlidly Y]
s 4y ol Gl W ol opladg 02 V84Y ale @ ol
ol 3854 Lea Ol (LS, ally Aial wia 0 Ly oo 2puglas
Byl 393 Cnalil Bylo) 8y idg «adlaadl 1o (sbig sy J8ISE» 48,9 « edud] cralal)
owldl plad @l cos OLly sudadll preldl dels e 3JU
0938 daSxid ol ¢ las Lol aY e Talad el Ogils NURWES]
& Loy § MBS calall @ulaiad 93l8 Jol jaum adg .Y A L JOISEIN
il Al gligy J3SS AS5a (el (Dle @5 a8y YL A giST
G p¥o ) ple 3 Bl daall el JKH 48,8y (gligyy !
Gosaiig el 5la Lo Zpuadl Aaludl Byls] dud Cowend g Bl
craltl) muad (po Yoty ol galanll duegi onelddl Jlas a1, a) cums
AJWIE, 5



Cyall sew desa rya

Syarikat Takaful Brunei a5 gligy J3IS 48,4 :Je¥l cdlatf
:Darussalam Sdn Bhd (STBD)

AL SIS Jleel puyless TBA™ tlea cuiSids e 3,801 005
L OIS JlasT uslass VTR 38

YY)

LA igilall gl
saue LAY o e A58 e laes Byaliall JOISH 3iliy (o
siany 31 Gas dblay padll i oSy gl Jow e JOSE G2olual
Of L) 192 paill Liag (paydl BISS 2ady JULl Jas (e Ly AS,401 (35l
Leaylizel (e 381y «Jos H1lg cullay AS, 401 ) puias U8 (4 (apll) clAddl
Bodinad rsllall SIHLEN suse a8y cdie Tty ¥ £ 529 cdadl 1) Ll
e 38155 38,401 (18 L 8yled) il Ll lg o Lo g,ddly a0 Ladg ,Lolzell
g caall Glyws 858 I3 8ol ddl sda @ Amissll Bjlusl wis dndass
3 e oas g " (@adll § dmassll clslitiadly (Log,adly alSSU

(177) Takaful Brunei Am Sdn Bhd (formerly known as Takaful IBB Bhd) is the result of the
merger between Takaful IBB Bhd and Takaful BIBD Sdn Bhd. Takaful Brunei Am Sdn
Bhd (TBA) and Takaful Brunei Keluarga Sdn Bhd (TBK) are subsidiary companies of
Syarikat Takaful Brunei Darussalam Sdn Bhd (STBD). Prior to the merger, Takaful IBB
Bhd (established in 1993) and Takaful BIBD Sdn Bhd (established in 2001) were
composite companies transacting in both General and Family Takaful. TBA will focus on
General Takaful business while TBK will focus on Family Takaful business. The
companies were renamed to reflect their future respective business functions in line with
the requirements of the Takaful Order, 2008.

(178) On the 13th of November 2010, Takaful Brunei Darussalam held its official launching on
the change of names and logos of its subsidiaries, one of them was:
Takaful Brunei Keluarga Sdn Bhd formerly known as Takaful BIBD Sdn Bhd. The
company was renamed to reflect our future respective business functions in line with the
requirements of the Takaful Order 2008. History of Takaful Brunei Darussalam traced back
to 1993 and is a Takaful operator pioneer in Negara Brunei Darussalam.

(179) Whereas the certificate holder (hereinafter referred to as the Participant) named in the
attached Schedule (hereinafter referred to as the Schedule) by a written Proposal
Declaration which shall be the basis of this contract and is deemed to be incorporated
therein has applied to Takaful Brunei Keluarga Sdn Bhd (hereinafter called the Company)
to participate in this takaful and in consideration thereof has paid to the Company the
takaful contribution shown in the Schedule in accordance with the Laws of Brunei
Darussalam.
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NOW THIS CERTIFICATE WITNESSETH in respect of events occurring during the period of
takaful as stated in the Schedule and subject to the terms, exceptions, provisions and
conditions contained herein or endorsed hereon (hereinafter collectively referred to as the
Terms of this Certificate).
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(183) PAYMENT OF TAKAFUL INSTALMENTS

The takaful installments as shown in the schedule, payable by the participant shall be divided and
credited into the following Accounts:-

(i) A percentage of the takaful installment as stated in the Schedule shall be credited into the
Participant’s Account in the Family Takaful Fund for savings and investment. No takaful
benefits shall be paid from this Account;

(i) A percentage of the takaful installment as stated in the Schedule shall be credited into
Participants’ Special Account in the Family Takaful Fund for risk only. The Participants
agree to donate this portion of the takaful installment and the profits there of credited into
the Participants’ Special Account as tabarru’ for the purpose of solidarity and brotherhood
among the Participants subject to the terms and conditions expressed herein. Takaful
benefits shall be paid from this Account.

(iii) Additional contribution for Supplementary Contracts shall be credited into the Group Family
Takaful Fund as tabarru’ for the purpose of solidarity and brotherhood among the
Participants subject to the terms and conditions expressed herein. Takaful benefits shall be
paid from this Account.

(184) INVESTMENT OF THE TAKAFUL INSTALMENTS

(i) Participant Account and Participants’ Special Account:

The Company shall invest the takaful installments paid by the Participant in the Family Takaful
Fund in conformity with the rulings of Shariah. Any profits generated from the investments
for each month shall be distributed in accordance with the principle of Al-Mudharabah in
the following ratio:-

a. 70% shall be credited proportionately into the Participant’s Account and Participants’ Special
Account; and

b. 30% shall be received by the Company.
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(185) Group Family Takaful Fund
If at the policy anniversary stated in the Schedule there is a net surplus in the Group Family
Takaful Plan, the same shall be shared between the Participant and the Company in
accordance with the principle of Al-Mudharabah in the proportion 50% to the Participant
and 50% to the Company as provided for in the Proposal and Declaration form provided
always that the Participant has not incurred any claim and/or received any benefits under
this Certificate whilst it is in force.

(186) TABARRU", AL-MUDHARABAH AND DISTRIBUTION OF UNDERWRITING SURPLUS
i. Participant’s Account
Al-Mudharabah: The Participant hereby agrees that a percentage of the Takaful installments
as stated in the Schedule be credited into Participant’s Account as savings, for the
Company to administer, manage and invest of the said installments in a manner deemed fit
by the Company and accordance to Shariah principles. In consideration thereof, the
Participant shall be entitled to share the profits generated from the investment, if any, in the
proportion of 70% to Participant and 30% to the Company.
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(187) Participants’ Special Account:

Tabarru': The Participant hereby entrusts to the Company of which a percentage of Takaful
installment as stated in the Schedule will be donated as tabarru’ into Participants’ Special
Account in the Family Takaful Fund to help other eligible Participants under the takaful
contract. Any profit arising out of the investment of the tabarru® in each month, shall be
allocated back to the said fund.

(188) Al-Mudharabah; The Participant hereby agrees that the Tabarru’ portion of Takaful
installments be credited into Participant’s Special Account as risk element to help other
eligible Participants under the takaful contract where the Company is to administer,
manage and invest of the said installments in a manner deemed fit by the Company and
accordance to Shariah principles. In consideration thereof, the Participant shall be entitled
to share the profits generated from the investment, if any, in the proportion of 70% to
Participant and 30% to the Company

(189) Distribution of Underwriting Surplus; The Participant also understands that the underwriting
surplus arising from the Participants’ Special Account in the Family Takaful Fund as shown
in the last valuation by the Company, will only be given to the matured policies.
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(190) Group Family Takaful Fund: Tabarru': The Participant entrusts to the Company, all takafil
contribution will be donated as fabarru’ into the Group Family Takaful Fund to help other
eligible Participants under the takaful contract. Any profit arising out of the investment of
the tabarru’ in each month, shall be allocated back to the said fund.

(191) Distribution of Underwriting Surplus:

If at the end of the period of fakaful stated in the Schedule there is a net surplus in the
Group Family Takaful Plan the same shall be shared between the Participant and the
Company in accordance with the principle of AI-Mudharabah in the proportion 50% to the
Participant and 50% to the Company provided always that the Participant has not incurred
any claim and/or received any benefits under this Certificate whilst it is in force.
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7 Wakala-Waqf Model

Mudarba’s |
’ Management Profit/Loss
Compan Wakala Fee Investment $hare of ttridutal
pany 30% t0 359N Income |—% PTF's L_yExpense | lattridutalbe
(Capital) \ of the to [
| Investment|  |company Shareholders|
J Income | J
S N T —
Inkial
Oonation Investment Investment Income
to create Rartne Mudarhs Racl
W AQF Fund By the ) -
Company
Operational Surplus
Contribution WAQF Investment Cost of Reserves | SUrplus | Distribution
BY P Fund T Income > | Takaful/ (Profit) |to
Participant Re-Takaful L—) Participants
=P

Pak- Qatar Takaful :(\mdém ayhadll 4sliunsd) as, 4|

QUS> (e 0589 A Y+ Y @ deadl sy (a Y0 1 38,0 s
godall Llls (oly aloy 1o « Hladl JBISEU &, laal 2sliwsSLY 38,400 Lo
el J8ISal bl 2alius L) 3, ally " aslast d gy oguds VY ©
S, 4l aady AliwSL Ay Ogele VY (o AST B Ldle (ol il (&l
Lo lall JalSally caladl Y31 piany Joall iy &1 do¥)

aS, 4 3 3 4ad (29 The company has strategic BancaTakaful alliance with FWU AG.(V41)
LYl JalSa Blel 48, 49 cAusgaudl 3 JAISS LaYl

(197) The company is supported by some of the strongest financial institutions in the state of
Qatar such as Qatar Islamic Insurance Company (QIIC), Qatar International Islamic Bank
(QIIB), Qatar Islamic Bank (QIB), Qatar National Bank (QNB), Masraf Al-Rayan and
Munich-based FWU AG. The company is further strengthened by its Re-Takaful
arrangements with Munich-Re, Hannover Re and Takaful-Re. We are well-positioned to
ensure exemplary client-service following heavy investments in procurement of state-of-the
art technology from Malaysia and in SAP ERP solutions. We have strategic BancaTakaful
alliance with FWU AG.
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(203) Pak Qatar Family Takaful Ltd. (PQFTL) has strategic Banca Takaful partnerships with
leading national financial institutions.
- See more at: http://www.pakqatar.com.pk/family/Banca/Introduction.aspx#sthash.ppQvmgKgq.dpuf
http://www.pakqatar.com.pk/family/Banca/BancaProducts.aspx#sthash.kQOfYajX.dpuf
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Models of Cooperative Family Insurance in Arab and
Islamic Countries: A Comparative Study

Mohammad Sado Al-Jurf
Ommulqura University, Makkah, Saudi Arabia

Abstract. The paper aims to identify and examine models of
providing cooperative insurance coverage to individuals and
families in a number of Arab and Islamic countries. In this regard,
the paper tackles the underlying implications of such models in the
light of relevant legislations in these countries, based on illustrative
empirical evidence. In conclusion, the paper demonstrates the fact
that cooperative insurance models in these countries are founded,
formally as well as practically, on mutual compensation (muawada)
with regard to payment of membership subscription and receipt of
indemnification in case of injury. As regards the relationship
between policyholders and the insurance company, some would
define it in terms of agency that involves collection of subscriptions
and investment of insurance funds; others would argue that it is
Mudarabah; while a third group is of the view that it is a mixture of
the two. Varying viewpoints can also be depicted regarding the issue
of whether insurance surplus is to be divided between policyholders
and insurance company, or among policyholders alone. The paper
also points out to the apparent and almost complete uniformity of
regulations and documents of cooperative family insurance or
Takaful in the sample countries, which obviously reflect the
underlying organizational and legislative structures of the systems.
Furthermore, the paper observes to identity between traditional and
cooperative insurance terminology. Having portrayed this, the study
recommends redrafting of regulations and documents of cooperative
insurance to become reflective of its donation-based nature.
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